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��
� ,QKDOWVYHU]HLFKQLV� �
�
�
� 9RUZRUW� � 

� ,QVSHNWLRQVYHUIDKUHQ� � 

��� ,QVSHNWLRQVWHDP������������������������������������������������������������������������������������������������������������������������������ � 

��� $EODXI�GHU�,QVSHNWLRQ �������������������������������������������������������������������������������������������������������������������� � 

��� 9RUJHVSUlFK������������������������������������������������������������������������������������������������������������������������������������ � 

��� $QDO\VLHUWH�'RNXPHQWH ������������������������������������������������������������������������������������������������������������������ � 

��� )UDJHERJHQ�I�U�/HKUNUlIWH ������������������������������������������������������������������������������������������������������������� � 

��� 8QWHUULFKWVEHREDFKWXQJHQ ������������������������������������������������������������������������������������������������������������� � 

��� ,QWHUYLHZV���������������������������������������������������������������������������������������������������������������������������������������� � 

��� 6FKXOUXQGJDQJ�������������������������������������������������������������������������������������������������������������������������������� � 

� $XVJDQJVODJH�GHU�6FKXOH� � 

��� 6FKXODUW�XQG�6FKXOEHK|UGH������������������������������������������������������������������������������������������������������������ � 

��� %HVRQGHUKHLWHQ�GHU�2UJDQLVDWLRQ�GHU�6FKXOH �������������������������������������������������������������������������������� � 

��� 6FK�OHULQQHQ�XQG�6FK�OHU �������������������������������������������������������������������������������������������������������������� � 

��� 3HUVRQDO�XQG�$XVVWDWWXQJ�GHU�6FKXOH ������������������������������������������������������������������������������������������� � 

��� 6WDQGRUWEHGLQJXQJHQ��������������������������������������������������������������������������������������������������������������������� � 

� 8QWHUULFKWVSURILO� �� 

��� 7DEHOODULVFKH�hEHUVLFKW�GHU�3URILOPHUNPDOH� ������������������������������������������������������������������������������� �� 

��� (UOlXWHUXQJHQ�]XP�8QWHUULFKWVSURILO ������������������������������������������������������������������������������������������� �� 

� 4XDOLWlWVSURILO�� �� 

��� 7DEHOODULVFKH�hEHUVLFKW�GHU�4XDOLWlWVPHUNPDOH��������������������������������������������������������������������������� �� 

��� (UOlXWHUXQJHQ�]XP�4XDOLWlWVSURILO����������������������������������������������������������������������������������������������� �� 

� =XVDPPHQIDVVXQJ�GHU�(UJHEQLVVH� �� 

��� 6WlUNHQ�GHU�6FKXOH ����������������������������������������������������������������������������������������������������������������������� �� 

��� (QWZLFNOXQJVEHGDUI�GHU�6FKXOH���������������������������������������������������������������������������������������������������� �� 

� $QKDQJ� �� 
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��
�
�� 9RUZRUW��
'LH�%HUOLQHU�6FKXOLQVSHNWLRQ�KDW�LP�1RYHPEHU������LKUH�$UEHLW�DXIJHQRPPHQ��1DFK�HLQHP�
9RUODXI�PLW�]HKQ�1RUPLHUXQJVLQVSHNWLRQHQ�EHJDQQ�GHU�5HJHOGXUFKODXI�GHU� ,QVSHNWLRQHQ� LP�
0lU]�������LP�6FKXOMDKU���������ZXUGHQ�LQVJHVDPW����|IIHQWOLFKH�6FKXOHQ�H[WHUQ�HYDOXLHUW��
,P�6FKXOMDKU���������ZHUGHQ�GLH�6FKXOLQVSHNWLRQHQ�LP�/DQG�%HUOLQ�DQ�����6FKXOHQ�IRUWJH�
VHW]W�� 'LH� ]X� LQVSL]LHUHQGHQ� 6FKXOHQ� ZHUGHQ� DQKDQG� HLQHV� ,7�JHVW�W]WHQ� =XIDOOVYHUIDKUHQV�
XQWHU�9RUJDEH�HLQHU�SURSRUWLRQDOHQ�9HUWHLOXQJ�DXI�GLH�%H]LUNH�XQG�GLH�6FKXODUWHQ�DXVJHORVW��
'DU�EHU�KLQDXV�EHVWHKW�GLH�0|JOLFKNHLW�]XU�IUHLZLOOLJHQ�0HOGXQJ��
0LW�GHQ�DXI�GHU�%DVLV�GHV�³+DQGOXQJVUDKPHQ�6FKXOTXDOLWlW�LQ�%HUOLQ§�HQWZLFNHOWHQ�(YDOXDWL�
RQVLQVWUXPHQWHQ� HUIDVVW� GLH� 6FKXOLQVSHNWLRQ� GLH� GHU� 8QWHUULFKWV�� XQG� (U]LHKXQJVDUEHLW�
]XJUXQGH�OLHJHQGHQ�9HUHLQEDUXQJHQ�XQG�%HVFKO�VVH��GHQ�6WDQG�LKUHU�8PVHW]XQJ�LP�6FKXODOO�
WDJ��GLH�4XDOLWlW�GHU�0DQDJHPHQWSUR]HVVH�VRZLH�GLH�(UJHEQLVVH�XQG�(UIROJH�GHU�VFKXOLVFKHQ�
$UEHLW�� =LHO� GHU� H[WHUQHQ� (YDOXDWLRQ� GXUFK� GLH� 6FKXOLQVSHNWLRQ� LVW� HV�� PLW� VWDQGDUGLVLHUWHQ�
0HWKRGHQ�XQG� ,QVWUXPHQWHQ�HLQH�6FKXOH�DOV�*HVDPWV\VWHP�]X�XQWHUVXFKHQ�XQG�]X�EHZHU�
WHQ��(LQH�%HZHUWXQJ�HLQ]HOQHU�3HUVRQHQ�RGHU�8QWHUULFKWVVWXQGHQ�HUIROJW�QLFKW���
$OV�(UJHEQLV�GHU�,QVSHNWLRQ�HUKlOW�GLH�6FKXOH�HLQH�5�FNPHOGXQJ�LQ�)RUP�HLQHV�4XDOLWlWVSUR�
ILOV�XQG�HLQHV�]XVlW]OLFK�DXVJHZLHVHQHQ�8QWHUULFKWVSURILOV��'LHVH�ZHLVHQ�VRZRKO�GLH�6WlUNHQ�
GHU�6FKXOH�DOV�DXFK�LKUHQ�(QWZLFNOXQJVEHGDUI�DXV��'DPLW�HUKlOW�GLH�6FKXOH�HLQH�XPIDVVHQGH�
%HZHUWXQJ� HQWVFKHLGHQGHU�4XDOLWlWVPHUNPDOH��'LH� ,QVSHNWLRQ� XQG�GHU� KLHU� YRUOLHJHQGH� %H�
ULFKW�KDEHQ�GDV�=LHO��,PSXOVH�]XU�ZHLWHUHQ�6FKXO��XQG�8QWHUULFKWVHQWZLFNOXQJ�]X�JHEHQ�VR�
ZLH�GLH�4XDOLWlW�YRQ�8QWHUULFKW�XQG�(U]LHKXQJ��6FKXORUJDQLVDWLRQ�XQG�6FKXOOHEHQ�]X�VLFKHUQ��
=XJOHLFK�HUKDOWHQ�GLH�]XVWlQGLJH�6FKXOEHK|UGH�XQG�GLH�]XVWlQGLJH�6FKXODXIVLFKW�GHQ�,QVSHN�
WLRQVEHULFKW��GDPLW�VLH�GLH�6FKXOH�DXI�GLHVHU�*UXQGODJH�LQ�LKUHP�ZHLWHUHQ�4XDOLWlWVHQWZLFN�
OXQJVSUR]HVV�EHUDWHQ�XQG�XQWHUVW�W]HQ�N|QQHQ��
'DV� ,QVSHNWLRQVWHDP� EHGDQNW� VLFK� EHL� GHU� $OEHUW�(LQVWHLQ�2EHUVFKXOH� I�U� GLH� IUHXQGOLFKH��
=XVDPPHQDUEHLW�XQG�8QWHUVW�W]XQJ�ZlKUHQG�GHU�,QVSHNWLRQVGXUFKI�KUXQJ��
�
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��
�� ,QVSHNWLRQVYHUIDKUHQ�
���� ,QVSHNWLRQVWHDP�
'DV� ,QVSHNWLRQVWHDP� I�U� GLH� $OEHUW�(LQVWHLQ�2EHUVFKXOH� EHVWDQG� DXV� )UDX� $KUHQV� �NRRUGLQLHUHQGH��
,QVSHNWRULQ���)UDX�'DSSHU��)UDX�)HLJH�.OLVFKH��+HUUQ�3LQQRZ��+HUUQ�5XVW�XQG�+HUUQ�3RO]LQ��DXVJHZlKOW�
GXUFK�GHQ�/DQGHVHOWHUQDXVVFKXVV�%HUOLQ���
�
�
���� $EODXI�GHU�,QVSHNWLRQ�
�

,QVSHNWLRQVYHUIDKUHQ� 'DWXP��
9RUJHVSUlFK� �����������
6FKXOUXQGJDQJ�
���8QWHUULFKWVEHVXFKH��
,QWHUYLHZ�PLW�6FK�OHULQQHQ�XQG�6FK�OHUQ�
,QWHUYLHZ�PLW�/HKUNUlIWHQ��
(OWHUQLQWHUYLHZ�

�����������

���8QWHUULFKWVEHVXFKH�
,QWHUYLHZ�PLW�GHP�6FKXOOHLWHU�
,QWHUYLHZ�PLW�GHP�VWHOOY��6FKXOOHLWHU��GHU�SlGDJRJL�
VFKHQ�.RRUGLQDWRULQ�XQG�GHP�SlGDJRJLVFKHQ�.R�
RUGLQDWRU�

�����������

3UlVHQWDWLRQ�GHV�%HULFKWV�YRU�GHQ�0LWJOLHGHUQ�GHU�
6FKXONRQIHUHQ]� ����0DL������

*HVSUlFK�PLW�GHU�]XVWlQGLJHQ�6FKXODXIVLFKW��YRUJH�
VHKHQ�� -XQL������

*HVSUlFK�PLW�GHP�]XVWlQGLJHQ�6WDGWUDW��YRUJHVH�
KHQ�� -XQL������

�
���� 9RUJHVSUlFK�
$P������������ IDQG�GDV�9RUJHVSUlFK� LQ�GHU�6FKXOH�VWDWW��$Q�GLHVHP�*HVSUlFK�EHWHLOLJWH�VLFK�GDV�
JHVDPWH� ,QVSHNWLRQVWHDP��9RQ�6HLWHQ�GHU�6FKXOH�QDKPHQ�GHU�6FKXOOHLWHU�VRZLH�VLHEHQ�ZHLWHUH�0LW�
JOLHGHU�GHV�.ROOHJLXPV�E]Z��GHU�*UHPLHQ�WHLO��
�
,P� 5DKPHQ� GHV� 9RUJHVSUlFKV�ZXUGH� IHVWJHOHJW��ZHOFKH�'RNXPHQWH� GLH� 6FKXOH� GHU� ,QVSHNWLRQ� ]XU�
9HUI�JXQJ�VWHOOW��
�
�
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��
���� $QDO\VLHUWH�'RNXPHQWH�
9RQ�GHU�6FKXOH�]XU�9HUI�JXQJ�JHVWHOOWH�'RNXPHQWH�
�
=XVlW]OLFK� ]X� GHQ� LQ� GHU� 6HQDWVYHUZDOWXQJ� I�U� %LOGXQJ��:LVVHQVFKDIW� XQG� )RUVFKXQJ� YRUOLHJHQGHQ�
VWDWLVWLVFKHQ� 'DWHQ� VWHOOWH� GLH� 6FKXOH� GHP� ,QVSHNWLRQVWHDP� IROJHQGH� 'RNXPHQWH� YRUDE� ]XU� 9HUI��
JXQJ�� 6LH� ZXUGHQ� JHVLFKWHW� XQG� EHL� GHU� %HZHUWXQJ� GHU� 4XDOLWlWVPHUNPDOH� HQWVSUHFKHQG� EHU�FN�
VLFKWLJW��
�
6FKXOSURJUDPP�PLW�
�� /HLWELOG�GHU�6FKXOH�
�� (QWZLFNOXQJV��XQG�$UEHLWVVFKZHUSXQNWHQ��
�� *UXQGVlW]HQ�]XU�6FKXORUJDQLVDWLRQ�

�
(YDOXDWLRQVNRQ]HSW�PLW��
�� %HVFKUHLEXQJ� GHV� ,VW�6WDQGHV� LP� %HUHLFK� GHU� (YDOXDWLRQ�� LQNOXVLYH� GHU� (UJHEQLVVH� ]ZHLHU� %HIUD�

JXQJHQ��DXV�GHQ�-DKUHQ������XQG��������
�� GHU�(YDOXDWLRQVSODQXQJ�HLQ]HOQHU�)DFKEHUHLFKH�

�
:HLWHUH�'RNXPHQWH�XQG�4XHOOHQ�GHU�6FKXOH�
�� $UEHLWVVWDQG�GHV�VFKXOLQWHUQHV�&XUULFXOXP�
�� .RQ]HSW�]XU�6SUDFKI|UGHUXQJ�I�U�6FK�OHULQQHQ�XQG�6FK�OHU�QLFKWGHXWVFKHU�+HUNXQIWVVSUDFKH��QG+���
�� .RQ]HSW�³6FKXOH�DOV�/HEHQVUDXP§�
�� ,7�.RQ]HSW�
�� %HUDWXQJVNRQ]HSW�
�� .RQ]HSW�]XU�LQGLYLGXHOOHQ�)|UGHUXQJ�
�� ,QWHJUDWLRQVNRQ]HSW��(LQ]HOIlOOH��
�� .RQ]HSW�]XU�6XFKWSURSK\OD[H�
�� *UXQGVlW]H�]XU�)RUWELOGXQJ�
�� 0HQWRUHQNRQ]HSW��LQVEHVRQGHUH�]XU�8QWHUVW�W]XQJ�YRQ�5HIHUHQGDUHQ��
�� *UXQGVlW]H�]XU�8QWHUULFKWVYHUWHLOXQJ��
�� *UXQGVlW]H�]XU�9HUWUHWXQJVUHJHOXQJ�
�� hEHUVLFKW��EHU�$UEHLWVJHPHLQVFKDIWHQ�GHU�6FKXOH�
�� /LVWH�GHU�.RRSHUDWLRQHQ�XQG�3DUWQHUVFKDIWHQ��LQNO��,QIRUPDWLRQVPDWHULDOLHQ��
�� %HLVSLHOH�I�U�GLH�7HLOQDKPH�DQ�:HWWEHZHUEHQ�
�� %HLVSLHOH�I�U�VFKXOLQWHUQH�,QIRUPDWLRQVEOlWWHU�
�� +RPHSDJH�GHU�6FKXOH�
�� 3UHVVHVSLHJHO�GHU�6FKXOH��
�
3URWRNROOH��*HVDPWNRQIHUHQ]��6FKXONRQIHUHQ]��.ODVVHQNRQIHUHQ]HQ��)DFKNRQIHUHQ]HQ��6WHXHUJUXSSH��
�
'RNXPHQWH��LQ�GLH�ZlKUHQG�GHU�,QVSHNWLRQ�(LQEOLFN�JHQRPPHQ�ZXUGH�
�� 'RNXPHQWH��EHU�EHVRQGHUH�(UIROJH�GHU�6FKXOH�
�� 6FKXO��XQG�+DXVRUGQXQJ�
�� 9HUWUHWXQJVSODQ�
�� 6FK�OHUERJHQ�)|UGHUERJHQ��H[HPSODULVFK��
�� %LOGXQJVSOlQH��H[HPSODULVFK���
�
�
�
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��
���� )UDJHERJHQ�I�U�/HKUNUlIWH��
$Q� GHU� %HIUDJXQJ� EHWHLOLJWHQ� VLFK� ��� YRQ� ��� GHU� ]XP� =HLWSXQNW� GHU� %HIUDJXQJ� ]XU� 9HUI�JXQJ����
VWHKHQGHQ�/HKUNUlIWH��GDV�HQWVSULFKW�HLQHU�4XRWH�YRQ���������
'LH� %HIUDJXQJ� GLHQWH� GHU� 9RUEHUHLWXQJ� GHU� ,QVSHNWLRQ�� 'LH� )UDJHERJHQ�ZXUGHQ� EHU�FNVLFKWLJW�� GD�
VLFK�PHKU�DOV������GHU�/HKUNUlIWH�EHWHLOLJW�KDEHQ��'LH�$XVZHUWXQJ�GHU�)UDJHERJHQ�EHILQGHW�VLFK�LP�
$QKDQJ��6LH�LVW�QLFKW�DOV�7HLO�GHU�%HZHUWXQJ�LQ�GDV�4XDOLWlWVSURILO�GHU�6FKXOH�HLQJHJDQJHQ��
�
�
���� 8QWHUULFKWVEHREDFKWXQJHQ�
:lKUHQG� GHU� ,QVSHNWLRQVWDJH� ZXUGHQ� ��� 8QWHUULFKWVEHVXFKH� GXUFKJHI�KUW�� 'LHVH� ZDUHQ� �EHU� DOOH�
.ODVVHQVWXIHQ� YHUWHLOW�� 'DV� ,QVSHNWLRQVWHDP� VDK� ��� YRQ� ��� GHU]HLW� DQ� GHU� 6FKXOH� XQWHUULFKWHQGHQ�
/HKUNUlIWHQ��GDV�HQWVSULFKW�FD���������
-HGH�8QWHUULFKWVEHREDFKWXQJ�GDXHUWH����0LQXWHQ��GDV� ,QVSHNWLRQVWHDP�VDK����$QIDQJV�����0LWWHO��
XQG� ��� (QGVLWXDWLRQHQ�� $OOH� 8QWHUULFKWVEHVXFKH� ZXUGHQ� DXI� VWDQGDUGLVLHUWHQ� %HREDFKWXQJVERJHQ�
SURWRNROOLHUW�XQG�EHZHUWHW���
�
�
���� ,QWHUYLHZV�
'DV�,QVSHNWLRQVWHDP�I�KUWH�ZlKUHQG�GHU�,QVSHNWLRQVWDJH�,QWHUYLHZV�PLW�
�
�� GHP�6FKXOOHLWHU��+HUUQ�/HKQHUW��
�� GHP�VWHOOYHUWUHWHQGHQ�6FKXOOHLWHU��+HUUQ�$PEURVLXV��GHU�SlGDJRJLVFKHQ�.RRUGLQDWRULQ��)UDX�:XOI��

XQG�GHP�SlGDJRJLVFKHQ�.RRUGLQDWRU��+HUUQ�*URZH��
�� QHXQ�6FK�OHULQQHQ�XQG�6FK�OHUQ��GDYRQ�YLHU�.ODVVHQVSUHFKHU�LQQHQ�E]Z��*UHPLHQYHUWUHWHU�LQQHQ���
�� DFKW�/HKUNUlIWHQ�VRZLH�
�� VLHEHQ�(OWHUQ��GDYRQ�YLHU�*UHPLHQYHUWUHWHU�LQQHQ���
�
'LH�DQ�GHQ�,QWHUYLHZV�WHLOQHKPHQGHQ�6FK�OHULQQHQ�XQG�6FK�OHU��/HKUNUlIWH�VRZLH�(OWHUQ�ZXUGHQ�LP�
5DKPHQ�GHV�9RUJHVSUlFKV�GXUFK�GDV�,QVSHNWLRQVWHDP�DXVJHZlKOW���
�
�
���� 6FKXOUXQGJDQJ�
'HU�6FKXOUXQGJDQJ�IDQG�DP������������VWDWW��(V�QDKPHQ�GHU�6FKXOOHLWHU��GDV�,QVSHNWLRQVWHDP�VRZLH�
]ZHL�ZHLWHUH�9HUWUHWHULQQHQ�E]Z��9HUWUHWHU�GHU�6FKXOH�WHLO��
�
�
�� $XVJDQJVODJH�GHU�6FKXOH�
���� 6FKXODUW�XQG�6FKXOEHK|UGH�
'LH� $OEHUW�(LQVWHLQ�2EHUVFKXOH� LVW� HLQ� *\PQDVLXP� LP� %H]LUN� 1HXN|OOQ� PLW� ���� 6FK�OHULQQHQ� XQG��
6FK�OHUQ� LQ� GHU� 6HNXQGDUVWXIH� ,� XQG� ���� 6FK�OHULQQHQ� XQG� 6FK�OHUQ� LQ� GHU� 6HNXQGDUVWXIH� ,,��������
'HU�6FKXOEHWULHE�LVW�LQ�GHU�5HJHO�I�QI]�JLJ�RUJDQLVLHUW��LQ�GHU����.ODVVHQVWXIH�JLEW�HV�VHFKV�.ODVVHQ���
=XVWlQGLJH�6FKXODXIVLFKWVEHDPWLQ�LVW�)UDX�:LFK�7UDSS��GHU�]XVWlQGLJH�6WDGWUDW�LVW�+HUU�6FKLPPDQJ��
�
�
�
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��
���� %HVRQGHUKHLWHQ�GHU�2UJDQLVDWLRQ�GHU�6FKXOH�
'LH�$OEHUW�(LQVWHLQ�2EHUVFKXOH� LVW�HLQ�*\PQDVLXP�PLW�HLQHP�DXVJHSUlJWHQ�PXVLVFKHQ�6FKZHUSXQNW��
=DKOUHLFKH� $QJHERWH� LP�PXVLVFK�N�QVWOHULVFKHQ� %HUHLFK� JHK|UHQ� VRZRKO� LP� 8QWHUULFKW� DOV� DXFK� LQ�
DX�HUXQWHUULFKWOLFKHQ�$NWLYLWlWHQ�]XP�6HOEVWYHUVWlQGQLV�GHU�6FKXOH��%HLVSLHOKDIW�VHL�GLH�HUVWH�6WXQGH�
DP�0LWWZRFK�JHQDQQW��LQ�GHU�I�U�DOOH�LQWHUHVVLHUWHQ�6FK�OHULQQHQ�XQG�6FK�OHU�YHUVFKLHGHQH�&KRUSUR�
EHQ�DQJHERWHQ�ZHUGHQ��
'LH�$QPHOGXQJHQ��EHUVFKUHLWHQ�GLH�$XIQDKPHNDSD]LWlW��VR�GDVV�IDVW�DXVVFKOLH�OLFK�J\PQDVLDO�HPS�
IRKOHQH�.LQGHU�DXIJHQRPPHQ�ZHUGHQ��
$Q� GHU� $OEHUW�(LQVWHLQ�2EHUVFKXOH� ZLUG� HLQ� .ODVVHQ]XJ� LP� 5DKPHQ� GHU� 6WDDWOLFKHQ� (XURSDVFKXOH���
%HUOLQ�'HXWVFK�,WDOLHQLVFK��6(6%��ELOLQJXDO�XQWHUULFKWHW���
'LH� )UHPGVSUDFKHQIROJH� LVW� (QJOLVFK�)UDQ]|VLVFK�� )UDQ]|VLVFK�(QJOLVFK� RGHU� (QJOLVFK�,WDOLHQLVFK��������
,P�:DKOSIOLFKWEHUHLFK�NDQQ�DOV�GULWWH�)UHPGVSUDFKH�/DWHLQ�XQG�DOV�YLHUWH�)UHPGVSUDFKH�DE�.ODVVH����
)UDQ]|VLVFK�RGHU�,WDOLHQLVFK�GD]XJHZlKOW�ZHUGHQ��'LHVHV�$QJHERW�QXW]HQ�FD�������GHU�6FK�OHULQQHQ�
XQG�6FK�OHU�HLQHV�-DKUJDQJHV��VR�GDVV�XQJHIlKU�GLH�+lOIWH�GHU�$ELWXULHQWLQQHQ�XQG�$ELWXULHQWHQ�GLH�
6FKXOH�PLW�.HQQWQLVVHQ�LQ�GUHL�PRGHUQHQ�)UHPGVSUDFKHQ�YHUOlVVW����
,P�6(6%�=XJ�ZHUGHQ�LQ�GHQ�.ODVVHQ���XQG���GLH�6FK�OHULQQHQ�XQG�6FK�OHU�LQ�GHQ�)lFKHUQ�'HXWVFK�
XQG�,WDOLHQLVFK�JHWUHQQW�LQ�GHU�3DUWQHU��XQG�0XWWHUVSUDFKH�XQWHUULFKWHW�XQG�HUUHLFKHQ�LQ�GHU�.ODVVHQ�
VWXIH���LQ�EHLGHQ�6SUDFKHQ�HLQ�PXWWHUVSUDFKOLFKHV�1LYHDX��ZRGXUFK�DXI�GLH�YRUKHULJH�7UHQQXQJ�YHU�
]LFKWHW�ZHUGHQ�NDQQ��
�
�
���� 6FK�OHULQQHQ�XQG�6FK�OHU�
,P� ODXIHQGHQ� 6FKXOMDKU� EHVXFKHQ� ����� 6FK�OHULQQHQ� XQG� 6FK�OHU� GLH� $OEHUW�(LQVWHLQ�2EHUVFKXOH�����
'LH�6FK�OHU]DKO�KDW�LQ�GHQ�OHW]WHQ�-DKUHQ�JHULQJI�JLJ��DEHU�NRQWLQXLHUOLFK�]XJHQRPPHQ��'LH�1DFKIUD�
JH� QDFK� 6FKXOSOlW]HQ� �EHUVWHLJW�� DXFK� DXI� *UXQG� GHV� EHUOLQZHLW� EHNDQQWHQ�PXVLVFKHQ� 3URILOV�� GLH�
.DSD]LWlWHQ�GHU�6FKXOH��'LH�GXUFKVFKQLWWOLFKH�.ODVVHQIUHTXHQ]�EHWUlJW������6FK�OHULQQHQ�XQG�6FK�OHU��
ZREHL�KLHU�GLH�'DWHQ�GHU����ELV�����.ODVVHQ�]XJUXQGH�JHOHJW�ZXUGHQ��'HU�$QWHLO�GHU�6FK�OHULQQHQ�
XQG�6FK�OHU�QLFKWGHXWVFKHU�+HUNXQIWVVSUDFKH�EHWUlJW���������ZDV�]X�HLQHP�JUR�HQ�7HLO�GXUFK�GLH�
LWDOLHQLVFKHQ�6FK�OHULQQHQ�XQG�6FK�OHU�]X�HUNOlUHQ�LVW���������GHU�(OWHUQ�VLQG�YRQ�GHU�/HUQPLWWHO]X�
]DKOXQJ�EHIUHLW���
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�GHU�5HJHONODVVHQ�ZRKQHQ��EHUZLHJHQG�LP�%H]LUN�1HXN|OOQ��DEHU�DXFK�
LP�DQJUHQ]HQGHQ�7UHSWRZ�.|SHQLFN�RGHU�7HPSHOKRI�6FK|QHEHUJ��,QVEHVRQGHUH�GLH�6FK�OHULQQHQ�XQG�
6FK�OHU�GHV�6(6%�=XJHV�NRPPHQ�DXV�GHP�JHVDPWHQ�%HUOLQHU�6WDGWJHELHW�XQG�GHP�8PODQG��6LH�KD�
EHQ�]X�HLQHP�JUR�HQ�7HLO� ]XYRU�GLH� )LQRZ�*UXQGVFKXOH� LQ�6FK|QHEHUJ�EHVXFKW��GLH�HEHQIDOOV� HLQH�
6WDDWOLFKH�(XURSDVFKXOH�'HXWVFK�,WDOLHQLVFK�LVW��
�
�
���� 3HUVRQDO�XQG�$XVVWDWWXQJ�GHU�6FKXOH�
$Q� GHU� $OEHUW�(LQVWHLQ�2EHUVFKXOH� XQWHUULFKWHQ� ]XP� (QGH� GHV� HUVWHQ� 6FKXOKDOEMDKUHV� ��������������
��� /HKUHULQQHQ� XQG� /HKUHU� VRZLH� I�QI� 6WXGLHQUHIHUHQGDULQQHQ�� ]ZHL� 6WXGLHQUHIHUHQGDUH� XQG� HLQH�
/HKUHUDQZlUWHULQ�� 'LH� ]XP� ]ZHLWHQ� 6FKXOKDOEMDKU� GHU� 6FKXOH� DOV� 1HXHLQVWHOOXQJHQ� DQJHN�QGLJWHQ�
/HKUNUlIWH��5HIHUHQGDULQQHQ�XQG�5HIHUHQGDUH�VLQG�LQ�GLHVHU�$XI]lKOXQJ�QLFKW�EHU�FNVLFKWLJW��VLH�KDW�
WHQ�]XP�=HLWSXQNW�GHU�,QVSHNWLRQ�QRFK�NHLQH�9HUWUlJH�PLW�GHU�6HQDWVYHUZDOWXQJ���
'DU�EHU� KLQDXV� XQWHUVW�W]W� HLQH� LWDOLHQLVFKH� /HKUNUDIW� LP� 5DKPHQ� GHU� 6WDDWOLFKHQ� (XURSDVFKXOH�
'HXWVFK�,WDOLHQLVFK�GDV�.ROOHJLXP��
=XP�6FKXOSHUVRQDO�JHK|UHQ�DX�HUGHP�HLQH�6HNUHWlULQ�VRZLH�HLQ�+DXVPHLVWHU�XQG�HLQ�+DOOHQZDUW��GLH�
EHLGH�DXFK�I�U�GLH�%HWUHXXQJ�GHU�1DFKEDUVFKXOH��GHU�$OIUHG�1REHO�6FKXOH��]XVWlQGLJ�VLQG��
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��
=XU� $EGHFNXQJ� GHV� *UXQGEHGDUIV� �LQNOXVLYH� 6(6%�=XJ�� ZHUGHQ� ��������� 6WXQGHQ� EHQ|WLJW����������
'LH�6FKXOH�HUKlOW�GDU�EHU�KLQDXV�IROJHQGH�0LWWHO�XP�GHQ�=XVDW]EHGDUI�DE]XGHFNHQ��
�

=XVDW]]XPHVVXQJ�*HELHWH�PLW�EHVRQGHUHP�)|UGHUEHGDUI� �������6WXQGHQ�
'D=� �������6WXQGHQ�
)UHPGVSUDFKHQWHLOXQJ� �������6WXQGHQ�
:DKOSIOLFKWIDFK�VRQVWLJH�)UHPGVSUDFKHQ� ������6WXQGHQ�
:HUNHQ�.ODVVH���XQG���� ������6WXQGHQ�

�
=XP�=HLWSXQNW�GHU�,QVSHNWLRQ�IHKOWHQ�GHU�6FKXOH������6WXQGHQ�]XU�'HFNXQJ�GHV�%HGDUIHV�YRQ�LQVJH�
VDPW����������6WXQGHQ��GLHV�HQWVSULFKW�HLQHU�*HVDPWDXVVWDWWXQJ�YRQ����������
�
�
���� 6WDQGRUWEHGLQJXQJHQ�
'LH� XUVSU�QJOLFK� GUHL]�JLJ� JHSODQWH� 6FKXOH� ZXUGH� ����� HUULFKWHW�� 6LH� EHVWDQG� GDPDOV� DXV� ]ZHL���
]ZHLJHVFKRVVLJHQ�+lXVHUQ�XQG�HLQHP�GUHLJHVFKRVVLJHQ�*HElXGH���
$E� GHP� -DKU� ����� HQWVWDQG� HLQ� GUHLJHVFKRVVLJHU� (UZHLWHUXQJVEDX�� GHU� VLFK� DUFKLWHNWRQLVFK� LQ� GLH�
EHQDFKEDUWH�+XIHLVHQVLHGOXQJ�HLQI�JW��(U�YHUELQGHW�VHLW�VHLQHU�)HUWLJVWHOOXQJ������GLH�ELVKHULJHQ�*H�
ElXGHWHLOH�PLWHLQDQGHU�XQG�ELHWHW�]XVlW]OLFKHQ�3ODW]�I�U�YHUVFKLHGHQH�VFKXOLVFKH�5lXPOLFKNHLWHQ��+LHU�
EHILQGHQ� VLFK� LP�(UGJHVFKRVV�GDV� )R\HU� �JHQXW]W�DOV� 6FK�OHUDXIHQWKDOWVUDXP���GLH�0XVLNIDFKUlXPH��
HLQ�7RQVWXGLR��GHU�+DXVPHLVWHUEHUHLFK�XQG�HLQH�GXUFK�HLQH� )UHPGILUPD�EHWULHEHQH�NOHLQH�&DIHWHULD�
PLW�VLHEHQ�6LW]SOlW]HQ��,P�HUVWHQ�2EHUJHVFKRVV�GHV�1HXEDXV�VLQG�GLH�6HNUHWDULDWV��XQG�6FKXOOHLWXQJV�
UlXPH��GLH�]ZHL�/HKUHU]LPPHU��HLQ�/HKUHUVWLOODUEHLWVUDXP�PLW�VLHEHQ�3OlW]HQ��GLH�0DWHULDO��XQG�/HUQ�
PLWWHOVDPPOXQJVUlXPH�GHV�)DFKEHUHLFKV�)UHPGVSUDFKHQ�VRZLH�HLQ�6SUDFKODERU��GDV�]XU�=HLW�DXFK�DOV�
,7�5DXP�PLW�1RWHERRNDXVVWDWWXQJ�JHQXW]W�ZLUG��XQWHUJHEUDFKW��,P�]ZHLWHQ�2EHUJHVFKRVV�GHV�(UZHL�
WHUXQJVEDXV�OLHJHQ�GLH�%LEOLRWKHN�VRZLH�GLH�3K\VLN��XQG�.XQVWIDFKUlXPH��
,P�GUHLJHVFKRVVLJHQ�$OWEDX�EHILQGHQ�VLFK�GLH�)DFKUlXPH�I�U�&KHPLH��%LRORJLH�XQG�,QIRUPDWLN��LQVJH�
VDPW���5lXPH�PLW����$UEHLWVSOlW]HQ���YHUVFKLHGHQH�.XUVUlXPH�XQG�GLH�$XOD�PLW�FD������3OlW]HQ��GLH�
JHPHLQVDP�PLW�GHU�EHQDFKEDUWHQ�$OIUHG�1REHO�6FKXOH�JHQXW]W�ZLUG��
'LH�.ODVVHQUlXPH�GHU�6FKXOH�VLQG� LQ�GHQ�EHLGHQ�]ZHLJHVFKRVVLJHQ�$OWEDXWHQ�XQG� LQ�]XVlW]OLFK�DXI�
GHP�6FKXOJHOlQGH�HUULFKWHWHQ� 3DYLOORQV�PLW� ]Z|OI� 5lXPHQ�XQWHUJHEUDFKW�� (LQ� 3DYLOORQ�ZXUGH������
HUULFKWHW�XQG�ZDU�XUVSU�QJOLFK�I�U�HLQH�PD[LPDOH�1XW]XQJ�YRQ�]HKQ�-DKUHQ�NRQ]LSLHUW��(LQ�ZHLWHUHU�
'RSSHOSDYLOORQ�ZLUG�HEHQIDOOV�VHLW�HWZD����-DKUHQ�JHQXW]W��'LHVH�DOV�3URYLVRULXP�HUULFKWHWHQ�8QWHU�
ULFKWVUlXPH�EHILQGHQ�VLFK�LQ�HLQHP�VWDUN�VDQLHUXQJVEHG�UIWLJHQ�=XVWDQG���
'LH�)DFK��XQG�.ODVVHQUlXPH�GHU�6FKXOH�ZDUHQ�XUVSU�QJOLFK�I�U�HLQH�%HOHJXQJ�PLW�.ODVVHQIUHTXHQ]HQ�
XQWHU���� 6FK�OHULQQHQ�XQG�6FK�OHUQ�JHSODQW�XQG�JHQ�JHQ� LQ� LKUHU�*U|�H�KHXWH�QLFKW� LPPHU�GHQ�
$QIRUGHUXQJHQ��0LW� GHQ� ]XP�7HLO�ZHVHQWOLFK�JU|�HUHQ�.ODVVHQ� VW|�W�GLH�$OEHUW�(LQVWHLQ�2EHUVFKXOH�
QDFK�$XVVDJH�GHU�6FKXOOHLWXQJ�RIW�DQ� LKUH�.DSD]LWlWVJUHQ]HQ��'LH�5lXPH�LQVJHVDPW�VLQG�YRQ�HLQHU�
VHKU�KRKHQ�$XVODVWXQJ�JHSUlJW��7HLOXQJV��XQG�.XUVVWXQGHQ�ZHUGHQ�LQ�.ODVVHQUlXPHQ�DQGHUHU�.ODVVHQ�
HUWHLOW�� DXIJHO|VWH� 7HLOXQJVVWXQGHQ�RGHU� ]X� YHUWUHWHQGH� 6SRUWVWXQGHQ� VLQG�QXU� VFKZHU�PLW� 5lXPHQ�
DE]XGHFNHQ��6FKZLHULJNHLWHQ�HQWVWHKHQ�DXFK�EHL�DX�HUSODQPl�LJHU�%HOHJXQJ�EHVWLPPWHU�5lXPH�ZLH�
EHL�.ODVVHQDUEHLWHQ�XQG�EHL�1XW]XQJ�EHVWLPPWHU�$XVVWDWWXQJHQ��
'LH� WHFKQLVFKH�$XVVWDWWXQJ�GHU� )DFK��XQG�.ODVVHQUlXPH� LVW� VHKU�JXW�� 6R�JLEW� HV�EHLVSLHOVZHLVH� LQ�
DOOHQ�)DFK��XQG�LQ�HLQLJHQ�.ODVVHQUlXPHQ�%HDPHU��9LHOH�5lXPH�VLQG�PLW�HLQHP�&RPSXWHU�DXVJHVWDW�
WHW�� 'LH� LQVJHVDPW� HWZD� ���� &RPSXWHU� VLQG� YHUQHW]W� XQG� HUP|JOLFKHQ� HLQHQ� ,QWHUQHW]XJDQJ�� 'LH�
6FKXOH�EHVLW]W�GXUFK�GLH�7HLOQDKPH�DP�3URJUDPP�³(8�H/HDUQLQJ§�YLHU�6PDUWERDUGV��$XFK�GLH�)DFK�
UlXPH�GHU�PXVLVFK�N�QVWOHULVFKHQ�%HUHLFKH�YHUI�JHQ��EHU�HLQH�JXWH�IDFKVSH]LILVFKH�$XVVWDWWXQJ��
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��
'DU�EHU�KLQDXV�JLEW�HV� LQ�GHU�$OEHUW�(LQVWHLQ�2EHUVFKXOH�HLQH�0HGLRWKHN��GLH�DOV�.XUVUDXP� I�U�GLH�
2EHUVWXIH�XQG� ]XVlW]OLFK� DOV�9HUDQVWDOWXQJVUDXP�JHQXW]W�ZLUG�� VRZLH�HLQHQ�'UXFNHUUDXP�PLW� ]ZHL�
.RSLHUHUQ�XQG�HLQHU�'UXFNPDVFKLQH��
$XI� GHP� 6FKXOJHOlQGH� EHILQGHW� VLFK� QHEHQ� GHU� $OEHUW�(LQVWHLQ�2EHUVFKXOH� DXFK� GLH� $OIUHG�1REHO�
6FKXOH� �5HDOVFKXOH��� %HLGH� 6FKXOHQ� WHLOHQ� VLFK�GHQ�JUR�]�JLJHQ�3DXVHQKRI� VRZLH�GLH�$XOD�XQG�GLH�
GUHL� 6SRUWKDOOHQ��'LH�JUR�H�6SRUWKDOOH�GLHQW�RIW�DXFK�DOV�0HKU]ZHFNUDXP�I�U� VFKXOLVFKH�9HUDQVWDO�
WXQJHQ�XQG�$XII�KUXQJHQ��GD�KLHU�ZHVHQWOLFK�PHKU�6FK�OHULQQHQ�XQG�6FK�OHU�DOV�LQ�GHU�$XOD�3ODW]�
ILQGHQ��'DV� LQ� XQPLWWHOEDUHU�1lKH� JHOHJHQH� 6WDGLRQ� ³%ULW]� 6�G§�ZLUG� EHL� HQWVSUHFKHQGHP�:HWWHU�
HEHQIDOOV�I�U�GHQ�6SRUWXQWHUULFKW�JHQXW]W��
+HUYRU]XKHEHQ�LVW�GLH�LQVJHVDPW�ZDUPH�XQG�IUHXQGOLFKH�$WPRVSKlUH�LP�6FKXOJHElXGH��,QVEHVRQGHUH�
GLH�GXUFK�.XQVWZHUNH�QDPKDIWHU�.�QVWOHU�HUJlQ]WH��SUHLVJHNU|QWH�6FKXODUFKLWHNWXU�GHV�(UZHLWHUXQJV�
EDXV�XQG�GLH�]DKOUHLFKHQ�LP�)R\HU�VRZLH�LQ�GHQ�)OXUHQ�XQG�7UHSSHQKlXVHUQ�DXVJHVWHOOWHQ�6FK�OHUDU�
EHLWHQ�XQWHUVWUHLFKHQ�HLQGUXFNVYROO�GDV�N�QVWOHULVFK�PXVLVFKH�3URILO�GHU�6FKXOH���
�
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��
�� 8QWHUULFKWVSURILO��
���� 7DEHOODULVFKH�hEHUVLFKW�GHU�3URILOPHUNPDOH�Ç�

%HZHUWXQJ�3URILOPHUNPDO����8QWHUULFKWVRUJDQLVDWLRQ� $� %� &� '�
���� ,QWHQVLYH�1XW]XQJ�GHU�/HKU��XQG�/HUQ]HLW� � � � �
���� 6FKDIIXQJ�YRQ�I|UGHUQGHQ�/HUQ��XQG�$UEHLWVEHGLQJXQJHQ� � � � �

3UR
ILON

ULWH
ULHQ

�

���� .RRSHUDWLRQ�YRQ�/HKUNUlIWHQ�XQG�(U]LHKHULQQHQ�(U]LHKHUQ�� XQEHZHUWHW�
%HZHUWXQJ�3URILOPHUNPDO����8QWHUULFKWVSUR]HVV�

$� %� &� '�
���� )|UGHUXQJ�YRQ�6HOEVWYHUWUDXHQ�XQG�6HOEVWVWlQGLJNHLW� � � � �
���� )|UGHUXQJ�IDFKOLFKHU�XQG��EHUIDFKOLFKHU�.RPSHWHQ]HQ� � � � �
���� 6FK�OHU��XQG�WKHPHQRULHQWLHUWH�0HWKRGHQZDKO� � � � �
���� ,QQHUH�'LIIHUHQ]LHUXQJ� � � � �
���� 6SUDFKHQWZLFNOXQJ��6SUDFK��XQG�.RPPXQLNDWLRQVI|UGHUXQJ� � � � �
���� 6HOEVWVWlQGLJHV�/HUQHQ� � � � �
���� .RRSHUDWLYHV�9HUKDOWHQ� � � � �
���� 0|JOLFKNHLWHQ�I�U�6FK�OHU�LQQHQ��HLJHQH�/|VXQJHQ�]X�HQWZLFNHOQ��GDU�

]XOHJHQ�XQG�]X�UHIOHNWLHUHQ� � � � �
���� 'HXWOLFKH�6WUXNWXULHUXQJ�XQG�WUDQVSDUHQWH�=LHODXVULFKWXQJ�GHV�8QWHU�

ULFKWV� � � � �

3UR
ILON

ULWH
ULHQ

�

�����/HLVWXQJVRULHQWLHUXQJ� � � � �
%HZHUWXQJ�3URILOPHUNPDO����3lGDJRJLVFKHV�9HUKDOWHQ�8QWHUULFKWVNOLPD�

$� %� &� '�
���� 9HUDQWZRUWXQJVEHUHLWVFKDIW��VR]LDOHV�(QJDJHPHQW��VR]LDOHV�9HUKDOWHQ�

XQG�7ROHUDQ]� � � � �

���� 3RVLWLYHV�SlGDJRJLVFKHV�.OLPD�LP�8QWHUULFKW� � � � �

3UR
ILON

ULWH
ULHQ

�

���� )DLUH�XQG�JHUHFKWH�%HKDQGOXQJ�GHU�6FK�OHU�LQQHQ� � � � �
�
�
����������������������������������
Ç�'LH�1XPPHULHUXQJ�GHU�3URILONULWHULHQ�ZHLFKW�YRQ�GHU�1XPPHULHUXQJ�LP�+DQGOXQJVUDKPHQ�6FKXOTXDOLWlW�DE��
�
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��
���� (UOlXWHUXQJHQ�]XP�8QWHUULFKWVSURILO��
�
'DV�8QWHUULFKWVSURILO�JLEW�GDV�*HVDPWHUJHEQLV�GHU�%HZHUWXQJHQ�GHU�HLQ]HOQHQ�3URILONULWHULHQ�GHU�ZlK�
UHQG�GHU�,QVSHNWLRQ�EHREDFKWHWHQ�8QWHUULFKWVVHTXHQ]HQ�ZLHGHU��
�
'HU�%HZHUWXQJ�LQQHUKDOE�GHV�8QWHUULFKWVSURILOV�OLHJHQ�IROJHQGH�'HILQLWLRQHQ�]XJUXQGH��
�

$� VWDUN�DXVJHSUlJW�
0LQGHVWHQV������GHU�%HZHUWXQJHQ�P�VVHQ�LP�SRVLWLYHQ�%HUHLFK�
�%HZHUWXQJ�³WULIIW�]X§�E]Z��³WULIIW�HKHU�]X§��OLHJHQ��0LQGHVWHQV��
�����GHU�%HZHUWXQJHQ�P�VVHQ�PLW�³WULIIW�]X§�HUIROJHQ��

%� HKHU�VWDUN�DXVJHSUlJW� 0LQGHVWHQV������GHU�%HZHUWXQJHQ�P�VVHQ�LP�SRVLWLYHQ�%HUHLFK�
OLHJHQ��

&� HKHU�VFKZDFK�DXVJH�
SUlJW�

0LQGHVWHQV������GHU�%HZHUWXQJHQ�P�VVHQ�LP�SRVLWLYHQ�%HUHLFK�
OLHJHQ��

'� VFKZDFK�DXVJHSUlJW� 'HU�$QWHLO�GHU�SRVLWLYHQ�%HZHUWXQJHQ�OLHJW�XQWHU�������
�
,Q�GHU�$QODJH�EHILQGHW� VLFK�HLQ�6lXOHQGLDJUDPP��GDV�GLH�SUR]HQWXDOH�9HUWHLOXQJ�GHU�%HZHUWXQJHQ�
GDUVWHOOW��
�
'DU�EHU�KLQDXV�ZXUGHQ�IROJHQGH�%HREDFKWXQJHQ�V\VWHPDWLVFK�IHVWJHKDOWHQ�XQG�DXVJHZHUWHW��
�
'LH�*U|�H�GHU�JHVHKHQHQ�/HUQJUXSSHQ�YHUWHLOWH�VLFK�ZLH�IROJW��
�
������6FK�OHU� ��10 Schüler ��15 Schüler ��20 Schüler ��25 Schüler ��30 Schüler > 30 Schüler 

1 10 16 18 9 18 11 

�
'LH�GXUFKVFKQLWWOLFKH�/HUQJUXSSHQIUHTXHQ]�ODJ�EHL����6FK�OHULQQHQ�XQG�6FK�OHUQ��
�
%HL� ��� %HVXFKHQ� VWHOOWH� GDV� ,QVSHNWLRQVWHDP� 9HUVSlWXQJHQ� YRQ� LQVJHVDPW� ��� 6FK�OHULQQHQ� E]Z��
6FK�OHUQ�IHVW��
�
9HUWHLOXQJ�GHU�6R]LDOIRUPHQ�LQ�GHQ�JHVHKHQHQ�8QWHUULFKWVVHTXHQ]HQ��
�

Sozialform Frontalunterricht Einzelarbeit Partnerarbeit Gruppenarbeit 

� Anzahl der Sozialformen � 49 20 23 28 

 prozentuale Verteilung
1
 59 % 24 % 28 % 34 % 

�
)DFKOLFKH�0lQJHO�ZXUGHQ�EHL�GUHL�%HVXFKHQ� IHVWJHVWHOOW�� LQ�HLQHP�)DOO�ZDUHQ�/HKU��XQG�/HUQPLWWHO�
QLFKW�LQ�DXVUHLFKHQGHU�=DKO�YRUKDQGHQ���
�
%HL� ��� 8QWHUULFKWVEHVXFKHQ�ZDUHQ�&RPSXWHU� YRUKDQGHQ�� GLH� 1XW]XQJ� GLHVHU� &RPSXWHU�ZXUGH� EHL�
]HKQ�%HVXFKHQ�EHREDFKWHW��

����������������������������������
��'LH�6XPPH�NDQQ��EHU�������OLHJHQ��GD�LQ�HLQHU�8QWHUULFKWVVHTXHQ]�PHKUHUH�6R]LDOIRUPHQ�EHREDFKWHW�ZHUGHQ�N|QQHQ��
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3URILOPHUNPDO����8QWHUULFKWVRUJDQLVDWLRQ�
�
,QWHQVLYH�1XW]XQJ�GHU�/HKU��XQG�/HUQ]HLW�
%HZHUWXQJ�$��VWDUN�DXVJHSUlJW��
'HU� $QWHLO� YRQ�:DUWH]HLWHQ� GHU� 6FK�OHULQQHQ� XQG� 6FK�OHU� XQG� VDFKIUHPG� YHUZHQGHWHU� /HKU�� XQG�
/HUQ]HLW� ZDU� EHL� ��� 8QWHUULFKWVEHVXFKHQ� JHULQJ�� 'LH� /HKUNUlIWH� EUDFKWHQ�PHLVW� GXUFK� LKU� HLJHQHV�
+DQGHOQ�]XP�$XVGUXFN��GDVV�GLH�8QWHUULFKWV]HLW�ZHUWYROO�LVW��,Q�QHXQ�EHVXFKWHQ�8QWHUULFKWVVHTXHQ]HQ�
ZXUGH�GLH�/HKU��XQG�/HUQ]HLW�QLFKW�LQWHQVLY�JHQXW]W��
�
6FKDIIXQJ�YRQ�I|UGHUQGHQ�/HUQ��XQG�$UEHLWVEHGLQJXQJHQ�
%HZHUWXQJ�$��VWDUN�DXVJHSUlJW��
)|UGHUQGH�$UEHLWV��XQG�/HUQEHGLQJXQJHQ�ZDUHQ�LQ������GHV�8QWHUULFKWV�YRUKDQGHQ��'LH�5DXPJHVWDO�
WXQJ�� GDV�0RELOLDU� VRZLH� GLH� %HUHLWVWHOOXQJ� YRQ� /HKU�� XQG� /HUQPDWHULDOLHQ� HUP|JOLFKWHQ� LQ� GLHVHQ�
)lOOHQ�NRQ]HQWULHUWHV�$UEHLWHQ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU��(LQVFKUlQNXQJHQ�JDE�HV�GXUFK�WHLOZHLVH�
]X�NOHLQH�.ODVVHQ]LPPHU�PLW�EHHQJWHU�5DXPVLWXDWLRQ��
�
.RRSHUDWLRQ�YRQ�/HKUNUlIWHQ�XQG�(U]LHKHULQQHQ�(U]LHKHUQ�
(V�HUIROJW�NHLQH�%HZHUWXQJ��GD�HLQH�.RRSHUDWLRQ�YRQ�/HKUNUlIWHQ�XQG�VRQVWLJHP�SlGDJRJLVFKHQ�3HU�
VRQDO� LQ� GHQ� EHVXFKWHQ�8QWHUULFKWVVHTXHQ]HQ�QLFKW� EHREDFKWHW�ZXUGH�� (V� IDQG� NHLQ�8QWHUULFKW� LP�
7HDP�VWDWW��
�
�
3URILOPHUNPDO����8QWHUULFKWVSUR]HVV�
�
)|UGHUXQJ�YRQ�6HOEVWYHUWUDXHQ�XQG�6HOEVWVWlQGLJNHLW�
%HZHUWXQJ�%��HKHU�VWDUN�DXVJHSUlJW��
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�ZXUGHQ�LQ�YLHOHQ�6WXQGHQ��������GXUFK�GLH�/HKUNUlIWH�]XU�DNWLYHQ�%H�
WHLOLJXQJ�DP�8QWHUULFKW�XQG�]XU�hEHUQDKPH�YRQ�$XIJDEHQ�DXIJHIRUGHUW��(LQH�)|UGHUXQJ�YRQ�6HOEVW�
VWlQGLJNHLW� XQG� 6HOEVWYHUWUDXHQ� NRQQWH� EHL� ��� 8QWHUULFKWVEHVXFKHQ� ������� HKHU� QLFKW� EHREDFKWHW�
ZHUGHQ��'LH�/HKUNUlIWH�I|UGHUWHQ�VHOWHQ�(LJHQLQLWLDWLYH�XQG�.UHDWLYLWlW�LP�8QWHUULFKW��
�
)|UGHUXQJ�IDFKOLFKHU�XQG��EHUIDFKOLFKHU�.RPSHWHQ]HQ�
%HZHUWXQJ�%��HKHU�VWDUN�DXVJHSUlJW��
'LH� )|UGHUXQJ� IDFKOLFKHU� .RPSHWHQ]HQ�ZXUGH� LQ� ����� GHU� EHVXFKWHQ� 8QWHUULFKWVVHTXHQ]HQ� DQJH�
VWUHEW��(LQH�JOHLFK]HLWLJH�)|UGHUXQJ��EHUIDFKOLFKHU�.RPSHWHQ]HQ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�HUIROJ�
WH�EHL����YRQ� LQVJHVDPW����8QWHUULFKWVEHVXFKHQ��������� ,Q�VLHEHQ�8QWHUULFKWVVHTXHQ]HQ�IDQG�HLQH�
QLFKW� DXVUHLFKHQGH� )|UGHUXQJ� IDFKOLFKHU� .RPSHWHQ]HQ� VWDWW� XQG� LQ� GUHL� )lOOHQ� ZXUGHQ� IDFKOLFKH�
0lQJHO�IHVWJHVWHOOW���
(LQH�%HZHUWXQJ�$��VWDUN�DXVJHSUlJW��NRQQWH�QLFKW�HUIROJHQ��GD�HLQH�)|UGHUXQJ��EHUIDFKOLFKHU�.RP�
SHWHQ]HQ�QLFKW�LQ�PLQGHVWHQV������GHV�EHREDFKWHWHQ�8QWHUULFKWV�]X�HUNHQQHQ�ZDU��
�
6FK�OHU��XQG�WKHPHQRULHQWLHUWH�0HWKRGHQZDKO�
%HZHUWXQJ�$��VWDUN�DXVJHSUlJW��
'LH� LP�8QWHUULFKW� JHZlKOWHQ�0HWKRGHQ�XQG� /HUQVWUDWHJLHQ�ZDUHQ� LQ������GHU�8QWHUULFKWVEHVXFKH�
WKHPHQ��XQG�VFK�OHUEH]RJHQ�VRZLH�DEZHFKVOXQJVUHLFK��'HU�(LQVDW]�YRQ�0HGLHQ��'HPRQVWUDWLRQVYHU�
VXFKHQ�VRZLH�VHOEVWVWlQGLJ�GXUFKJHI�KUWH�6FK�OHUH[SHULPHQWH�ZDUHQ�%HVWDQGWHLO�GHV�)DFKXQWHUULFKWV��
,Q� HLQLJHQ� )lOOHQ�ZXUGHQ� GHQ� 6FK�OHULQQHQ� XQG�6FK�OHUQ� DQZHQGXQJVEH]RJHQH�$XIJDEHQ� JHVWHOOW����
%HL����8QWHUULFKWVEHVXFKHQ�ZDU�GLH�0HWKRGHQZDKO�QLFKW�DXVUHLFKHQG�WKHPHQ��XQG�VFK�OHUEH]RJHQ��
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,QQHUH�'LIIHUHQ]LHUXQJ�
%HZHUWXQJ�'��VFKZDFK�DXVJHSUlJW��
'LIIHUHQ]LHUXQJVDQJHERWH�XQG��PD�QDKPHQ�VRZRKO�I�U�OHLVWXQJVVWlUNHUH�DOV�DXFK�I�U�OHLVWXQJVVFKZl�
FKHUH� 6FK�OHULQQHQ� XQG� 6FK�OHU� NRQQWHQ� EHL� ��� YRQ� LQVJHVDPW� ���8QWHUULFKWVEHVXFKHQ� LP�$QVDW]�
EHREDFKWHW�ZHUGHQ��8QWHUVFKLHGOLFKH�0|JOLFKNHLWHQ�GHV�/HUQ]XJDQJV�XQG�GHU�%HDUEHLWXQJ�GHV�/HUQ�
JHJHQVWDQGHV�ZXUGHQ�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�VHOWHQ�HU|IIQHW���
,QGLYLGXHOOH� 8QWHUVW�W]XQJ� LP� /HUQSUR]HVV� HUKLHOWHQ� GLH� 6FK�OHULQQHQ� XQG� 6FK�OHU� �EHUZLHJHQG� LQ�
/HUQJUXSSHQ�PLW�HLQHU�JHULQJHQ�/HUQJUXSSHQIUHTXHQ]�XQG� LQ� VHOEVWVWlQGLJHQ�$UEHLWVVLWXDWLRQHQ�EHL�
RIIHQHU�8QWHUULFKWVRUJDQLVDWLRQ��,P�OHKUHU]HQWULHUWHQ�8QWHUULFKW�JDEHQ�GLH�/HKUNUlIWH�HLQ]HOQHQ�6FK�OH�
ULQQHQ�XQG�6FK�OHUQ�QDFK�:RUWPHOGXQJHQ�KlXILJ�HLQH�5�FNPHOGXQJ��'LH�/HKUNUlIWH�UHJLVWULHUWHQ�EHL�
HLQHU� /HUQJUXSSHQJU|�H�YRQ�PHKU�DOV����6FK�OHULQQHQ�XQG�6FK�OHUQ� ����)lOOH��XQG� LQ�GHQ�8QWHU�
ULFKWVVHTXHQ]HQ�PLW�)URQWDOXQWHUULFKW�DOV��EHUZLHJHQGHU�6R]LDOIRUP��������NDXP�/HUQSUREOHPH�(LQ�
]HOQHU���
��
6SUDFKHQWZLFNOXQJ�6SUDFK��XQG�.RPPXQLNDWLRQVI|UGHUXQJ�
%HZHUWXQJ�%��HKHU�VWDUN�DXVJHSUlJW��
'LH�/HKUNUlIWH�]HLJWHQ�VLFK�PHKUKHLWOLFK�YRUELOGOLFK�LQ�GHU�6SUDFKDQZHQGXQJ��6LH�KLHOWHQ�GLH�6FK�OH�
ULQQHQ�XQG�6FK�OHU�]XP�ULFKWLJHQ�*HEUDXFK�GHU�GHXWVFKHQ�6SUDFKH�XQG�GHU�)UHPGVSUDFKHQ�DQ��2IW�
�EHUZRJ�GHU�5HGHDQWHLO�GHU�/HKUNUlIWH�LP�8QWHUULFKWVJHVFKHKHQ��(LQH�JH]LHOWH�)|UGHUXQJ�GHU�6SUDFK��
XQG�.RPPXQLNDWLRQVIlKLJNHLW� GXUFK�GLH� /HKUNUlIWH�ZXUGH�EHL����8QWHUULFKWVEHVXFKHQ� �������EHR�
EDFKWHW��,Q����YRQ����8QWHUULFKWVVHTXHQ]HQ�ERW�GLH�8QWHUULFKWVJHVWDOWXQJ�HLQLJHU�/HKUNUlIWH�]X�ZHQLJ�
6SUHFKDQOlVVH�XQG�0|JOLFKNHLWHQ�]XU�.RPPXQLNDWLRQ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU���
�
6HOEVWVWlQGLJHV�/HUQHQ�
%HZHUWXQJ�&��HKHU�VFKZDFK�DXVJHSUlJW��
,Q�NQDSS�GHU�+lOIWH�GHU�8QWHUULFKWVVHTXHQ]HQ�OHQNWHQ�GLH�/HKUNUlIWH�GLH�6FK�OHUWlWLJNHLW�VWDUN�XQG�HV�
HUJDEHQ�VLFK�NDXP�0|JOLFKNHLWHQ�]XP�HLJHQYHUDQWZRUWOLFKHQ�/HUQHQ��$QVlW]H�VHOEVWVWlQGLJHQ�/HUQHQV�
NRQQWH�]XPLQGHVW�LQ����YRQ����8QWHUULFKWVVHTXHQ]HQ�EHREDFKWHW�ZHUGHQ��
3RVLWLYH� %HLVSLHOH� ]HLJWHQ� VLFK� EHVRQGHUV� LP� )DFKXQWHUULFKW� PLW� HLQHU� NOHLQHQ� /HUQJUXSSHQIUHTXHQ]���
��������ZHQQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�VHOEVWVWlQGLJ�XQG�HLJHQYHUDQWZRUWOLFK�LKUHQ�/HUQSUR]HVV��
RUJDQLVLHUWHQ���
�
.RRSHUDWLYHV�9HUKDOWHQ�
%HZHUWXQJ�%��HKHU�VWDUN�DXVJHSUlJW��
'LH�EHUHLWV�JHQDQQWH�9HUWHLOXQJ�GHU�6R]LDOIRUPHQ� LP�8QWHUULFKW� �6������VWHKW� LP�HQJHQ�=XVDPPHQ�
KDQJ�PLW�GHU�%HZHUWXQJ�GLHVHV�3URILONULWHULXPV��'LH�,QWHJUDWLRQ�YRQ�*UXSSHQ��XQG�3DUWQHUDUEHLWVSKD�
VHQ�LQ�GHQ�8QWHUULFKW�VRZLH�HLQ�NRRSHUDWLYHV�9HUKDOWHQ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�ZDU�EHL����YRQ�
��� 8QWHUULFKWVEHVXFKHQ� ]X� EHREDFKWHQ�� ,Q� ��� 8QWHUULFKWVVHTXHQ]HQ� NRQQWH� HLQH� )|UGHUXQJ� YRQ���
NRRSHUDWLYHP��VHOEVWRUJDQLVLHUWHQ�9HUKDOWHQ�XQG�7HDPNRPSHWHQ]HQ�QLFKW�HUNDQQW�ZHUGHQ��
�
0|JOLFKNHLWHQ� I�U� 6FK�OHU�LQQHQ�� HLJHQH� /|VXQJHQ� ]X� HQWZLFNHOQ�� GDU]XOHJHQ� XQG� ]X���
UHIOHNWLHUHQ�
%HZHUWXQJ�%��HKHU�VWDUN�DXVJHSUlJW��
'LH� /HKUNUlIWH� I|UGHUWHQ� LQ� YLHOHQ� 8QWHUULFKWVVWXQGHQ� ������� GLH� (QWZLFNOXQJ� GHU� 3UREOHPO|VXQJV�
NRPSHWHQ]�GXUFK�HUJHEQLVRIIHQH�)UDJHVWHOOXQJHQ�]XP�8QWHUULFKWVWKHPD��(UJHEQLVVH�XQG�3UR]HVVH�GHV�
VHOEVWVWlQGLJHQ�/HUQHQV�ZXUGHQ�GXUFK�GLH�/HKUNUlIWH�JHZ�UGLJW�XQG�I�U�GHQ�ZHLWHUHQ�8QWHUULFKWVYHU�
ODXI�JHQXW]W��'LH�(U|UWHUXQJ�XQWHUVFKLHGOLFKHU�/|VXQJVDQVlW]H�VRZLH�GLH�JH]LHOWH�1XW]XQJ�YRQ�)HKOHU�
DQDO\VHQ� LP�.RQWH[W�YRQ�$QZHQGXQJVDXIJDEHQ�NRQQWHQ� LP� OHKUHU]HQWULHUWHQ�8QWHUULFKW�VHOWHQ�EHR�
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EDFKWHW�ZHUGHQ��%HL����8QWHUULFKWVEHVXFKHQ�ZDU�HLQH�)|UGHUXQJ�GHU�3UREOHPO|VXQJVNRPSHWHQ]�QLFKW�
RGHU�NDXP�HUNHQQEDU��
�
'HXWOLFKH�6WUXNWXULHUXQJ�XQG�WUDQVSDUHQWH�=LHODXVULFKWXQJ�GHV�8QWHUULFKWV�
%HZHUWXQJ�$��VWDUN�DXVJHSUlJW��
�����GHV�8QWHUULFKWV�ZDUHQ�JHNHQQ]HLFKQHW�GXUFK�VWLPPLJH�XQG�HLQGHXWLJ�IRUPXOLHUWH�$UEHLWVDQZHL�
VXQJHQ�I�U�GLH�6FK�OHULQQHQ�XQG�6FK�OHU��'LH�/HKUNUlIWH�JDEHQ�PHLVW�+LQZHLVH�]XP�8QWHUULFKWVYHUODXI�
XQG�]X�GHQ�8QWHUULFKWV]LHOHQ��9LHOH�/HKUNUlIWH�GHU�6HNXQGDUVWXIH�,�DFKWHWHQ�GDUDXI��GDVV�GLH�=HLWSOD�
QXQJ�GHU�6FK�OHUWlWLJNHLWHQ�HLQJHKDOWHQ�XQG� LQKDOWOLFKH�=LHOVWHOOXQJHQ�GHU�8QWHUULFKWVWXQGH�HUUHLFKW�
ZXUGHQ��(LQH�5HIOH[LRQ�GHU�=LHOH�XQG�GHV�/HUQSUR]HVVHV�DP�(QGH�GHU�8QWHUULFKWVVWXQGH�RGHU�/HUQ�
SKDVH�GXUFK�/HKUNUlIWH�RGHU�6FK�OHULQQHQ�XQG�6FK�OHU�NRQQWH�LQ�ZHQLJHQ�)lOOHQ�EHREDFKWHW�ZHUGHQ��
�
/HLVWXQJVRULHQWLHUXQJ�
%HZHUWXQJ�$��VWDUN�DXVJHSUlJW��
'LH�/HKUNUlIWH�IRUGHUWHQ�LQ����8QWHUULFKWVVHTXHQ]HQ��������GLH�/HLVWXQJV��XQG�$QVWUHQJXQJVEHUHLW�
VFKDIW�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�GXUFK�DQVSUXFKVYROOH��KHUDXVIRUGHUQGH�$XIJDEHQ��'LH�$UEHLWVDXI�
WUlJH�ZDUHQ� I�U� GLH�PHLVWHQ� 6FK�OHULQQHQ� XQG� 6FK�OHU� WUDQVSDUHQW� XQG� HUI�OOEDU�� ,QGLYLGXHOOH� XQG�
OHLVWXQJVGLIIHUHQ]LHUWH�$QIRUGHUXQJHQ�ZXUGHQ�VHOWHQ�JHVWHOOW��
�
�
3URILOPHUNPDO����3lGDJRJLVFKHV�9HUKDOWHQ��8QWHUULFKWVNOLPD�

�
9HUDQWZRUWXQJVEHUHLWVFKDIW��VR]LDOHV�(QJDJHPHQW��VR]LDOHV�9HUKDOWHQ�XQG�7ROHUDQ]�
%HZHUWXQJ�$��VWDUN�DXVJHSUlJW��
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�YHUKLHOWHQ�VLFK�JHJHQ�EHU�GHQ�/HKUNUlIWHQ�XQG�XQWHUHLQDQGHU�IUHXQGOLFK�
XQG� K|IOLFK�� 'HU�PLWPHQVFKOLFKH�8PJDQJ� LP�8QWHUULFKW�ZDU� YRQ� JHJHQVHLWLJHU�:HUWVFKlW]XQJ� JH�
SUlJW��(V�KHUUVFKWH�IDVW�GXUFKJlQJLJ�HLQH�RIIHQH�XQG�]XJHZDQGWH�/HUQDWPRVSKlUH��,Q�YLHOHQ�8QWHU�
ULFKWVVHTXHQ]HQ�ZXUGHQ�GHPRNUDWLVFKH�:HUWH�XQG�9HUKDOWHQVZHLVHQ�GXUFK�GLH�/HKUNUlIWH�YHUPLWWHOW��
'LH�*OHLFKEHUHFKWLJXQJ�GHU�*HVFKOHFKWHU�LVW�%HVWDQGWHLO�XQWHUULFKWOLFKHQ�+DQGHOQV��
�
3RVLWLYHV�SlGDJRJLVFKHV�.OLPD�LP�8QWHUULFKW�
%HZHUWXQJ�$��VWDUN�DXVJHSUlJW��
'HU�)�KUXQJVVWLO�GHU�/HKUNUlIWH��������I|UGHUWH�GLH�/HLVWXQJVEHUHLWVFKDIW�XQG�0RWLYDWLRQ�GHU�6FK�OH�
ULQQHQ�XQG�6FK�OHU��'LH�6FK�OHULQQHQ�XQG�6FK�OHU�IROJWHQ�GHP�8QWHUULFKW�LQ�GHU�0HKU]DKO�DXIPHUN�
VDP�XQG�LQWHUHVVLHUW��'LH�/HKUNUlIWH�QDKPHQ�VLFK�=HLW�I�U�(LQ]HOQH�XQG�JDEHQ�ZHUWVFKlW]HQGH�5�FN�
PHOGXQJHQ��
�
)DLUH�XQG�JHUHFKWH�%HKDQGOXQJ�GHU�6FK�OHU�LQQHQ�
%HZHUWXQJ�$��VWDUN�DXVJHSUlJW��
(LQ� IDLUHU�XQG� UHVSHNWYROOHU�8PJDQJ�GHU�/HKUNUlIWH�PLW�DOOHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�NRQQWH� LQ�
�����GHV�EHVXFKWHQ�8QWHUULFKWV�EHREDFKWHW�ZHUGHQ��%HL�VHFKV�8QWHUULFKWVEHVXFKHQ�ZXUGH�DXI�6W|�
UXQJHQ�HKHU�QLFKW�SlGDJRJLVFK�DQJHPHVVHQ�UHDJLHUW��
�
�
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�� 4XDOLWlWVSURILO�Ç�
���� 7DEHOODULVFKH�hEHUVLFKW�GHU�4XDOLWlWVPHUNPDOH�

%HZHUWXQJ�4XDOLWlWVEHUHLFK����(UJHEQLVVH�GHU�6FKXOH� $� %� &� '�
���� )DFKNRPSHWHQ]HQ� � � � �
���� 0HWKRGHQNRPSHWHQ]HQ� � � � �
���� 6FKXOODXIEDKQ� � � � �

4X
DOLW

lWV
PH

UNP
DOH

�

����6FKXO]XIULHGHQKHLW�XQG�6FKXOLPDJH� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����/HKU��XQG�/HUQSUR]HVVH� $� %� &� '�

���� 6FKXOLQWHUQHV�&XUULFXOXP� � � � �
���� 8QWHUULFKWVJHVWDOWXQJ�/HKUHUKDQGHOQ�LP�8QWHUULFKW� � � � �
���� /HLVWXQJVDQIRUGHUXQJHQ�XQG�/HLVWXQJVEHZHUWXQJHQ� � � � �4X

DOLW
lWV

��
PH

UNP
DOH

�

���� 6FK�OHUXQWHUVW�W]XQJ�XQG��I|UGHUXQJ�LP�/HUQSUR]HVV� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����6FKXONXOWXU� $� %� &� '�

���� *HVWDOWXQJ�GHU�6FKXOH�DOV�/HEHQVUDXP� � � � �
���� %HWHLOLJXQJ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�XQG�GHU�(OWHUQ� � � � �

4X
DOLW

lWV
�

PH
UNP

DOH
�

���� .RRSHUDWLRQ�PLW�JHVHOOVFKDIWOLFKHQ�3DUWQHUQ� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����6FKXOPDQDJHPHQW� $� %� &� '�

���� 6FKXOOHLWXQJVKDQGHOQ�XQG�6FKXOJHPHLQVFKDIW� � � � �
���� 6FKXOOHLWXQJVKDQGHOQ�XQG�4XDOLWlWVPDQDJHPHQW� � � � �

4X
DOLW

lWV
�

PH
UNP

DOH
�

���� 8QWHUULFKWVRUJDQLVDWLRQ� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����/HKUHUSURIHVVLRQDOLWlW�XQG�3HUVRQDOHQWZLFNOXQJ� $� %� &� '�

���� =LHOJHULFKWHWH�3HUVRQDOHQWZLFNOXQJ� � � � �

4X
DOLW

lWV
�

PH
UNP

DOH
�

���� $UEHLWV��XQG�.RPPXQLNDWLRQVNXOWXU�LP�.ROOHJLXP� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����=LHOH�XQG�6WUDWHJLHQ�GHU�4XDOLWlWVHQWZLFNOXQJ� $� %� &� '�

���� 6FKXOSURJUDPP� � � � �
���� 6FKXOLQWHUQH�(YDOXDWLRQ� � � � �

4X
DOLW

lWV
�

PH
UNP

DOH
�

���� 'RNXPHQWDWLRQ�XQG�8PVHW]XQJVSODQXQJ� � � � �
����������������������������������
Ç�'DV�4XDOLWlWVSURILO�EHLQKDOWHW�DXFK�GLH�%HZHUWXQJ�GHV�8QWHUULFKWV��
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���� (UOlXWHUXQJHQ�]XP�4XDOLWlWVSURILO��
,Q�GHU�ODXIHQGHQ�HUVWHQ�3KDVH�GHU�6FKXOLQVSHNWLRQ��ELV�������ZHUGHQ����YRQ����4XDOLWlWVPHUNPDOHQ�
DXV�GHP�³+DQGOXQJVUDKPHQ�6FKXOTXDOLWlW�LQ�%HUOLQ§�YHUELQGOLFK�HYDOXLHUW��=XVlW]OLFK�N|QQHQ�GLH�6FKX�
OHQ�]ZHL�ZHLWHUH�0HUNPDOH�ZlKOHQ��%HL�9RUOLHJHQ�HLQHU�EHVRQGHUHQ�'DWHQODJH�N|QQHQ�YRP�,QVSHNWL�
RQVWHDP�ZHLWHUH�4XDOLWlWVPHUNPDOH�HUJlQ]W�ZHUGHQ��
'DV�4XDOLWlWVSURILO�GHU�$OEHUW�(LQVWHLQ�2EHUVFKXOH�EH]LHKW�VLFK�DXI����GHU����0HUNPDOH��'DV�4XDOL�
WlWVPHUNPDO� ³6FKXO]XIULHGHQKHLW� XQG� 6FKXOLPDJH§� ZXUGH� YRQ� GHU� 6FKXOH� ]XVlW]OLFK� JHZlKOW��������
'DV�,QVSHNWLRQVWHDP�KDW�VLFK�HQWVFKLHGHQ��GLH�4XDOLWlWVPHUNPDOH�³*HVWDOWXQJ�GHU�6FKXOH�DOV�/HEHQV�
UDXP§�XQG� ³6FKXOOHLWXQJVKDQGHOQ�XQG�6FKXOJHPHLQVFKDIW§� LQ�GDV�4XDOLWlWVSURILO�PLW� DXI]XQHKPHQ��
GD�VLFK�ZlKUHQG�GHU�,QVSHNWLRQ�GLHVH�%HUHLFKH�DOV�6WlUNH�GHU�6FKXOH�HUZLHVHQ��
'LH�4XDOLWlWVPHUNPDOH�VSLHJHOQ�GLH�ZHVHQWOLFKHQ�(UNHQQWQLVVH�GHU�DNWXHOOHQ�6FKXOIRUVFKXQJ�XQG�GHQ�
LP�6FKXOJHVHW]�YHUDQNHUWHQ�4XDOLWlWVEHJULII�ZLGHU��'HU�%HZHUWXQJ� OLHJW�HLQH�1RUPLHUXQJ�]XJUXQGH��
GLH�GHP�%HZHUWXQJVERJHQ�LP�³+DQGEXFK�6FKXOLQVSHNWLRQ§�]X�HQWQHKPHQ�LVW��
'LH�8QWHUULFKWVTXDOLWlW�LVW�]HQWUDOHV�(OHPHQW�GHU�6FKXOTXDOLWlW�XQG�VWHKW�LP�0LWWHOSXQNW�GHU�6FKXOLQ�
VSHNWLRQ��'LH�DQ�GHU�6FKXOH�XQWHUVXFKWHQ�0HUNPDOH�GHV�4XDOLWlWVSURILOV�VLQG�KHWHURJHQ��GDV�KHL�W��VLH�
ELOGHQ�XQWHUVFKLHGOLFKH�4XDOLWlWVEHUHLFKH�DE��GHUHQ�5HOHYDQ]�]XGHP�XQWHUVFKLHGOLFK�DXVJHSUlJW�LVW���
,Q�GHU�=XVDPPHQIDVVXQJ�GHU�(UJHEQLVVH�ZLUG�IROJHULFKWLJ�NHLQ�*HVDPWXUWHLO��EHU�GLH�6FKXOH�JHIlOOW��
YLHOPHKU� ZHUGHQ� DXI� *UXQGODJH� GHV� 4XDOLWlWVSURILOV� GLH� 6WlUNHQ� XQG� GHU� (QWZLFNOXQJVEHGDUI� GHU�
6FKXOH�KHUDXVJHVWHOOW��
'HU�%HZHUWXQJ�GHU�HLQ]HOQHQ�4XDOLWlWVPHUNPDOH�OLHJHQ�IROJHQGH�'HILQLWLRQHQ�]XJUXQGH��
��

$� VWDUN�DXVJHSUlJW� 'LH�6FKXOH�HUI�OOW�DOOH�RGHU�QDKH]X�DOOH�7HLONULWHULHQ�HLQHV�4XDOL�
WlWVPHUNPDOV��

%� HKHU�VWDUN�DXVJHSUlJW�
'LH�6FKXOH�HUI�OOW�GLH�ZLFKWLJVWHQ�7HLONULWHULHQ��6LH�NDQQ�GLH�4XDOL�
WlW�GHU�$UEHLW�E]JO��HLQLJHU�7HLONULWHULHQ�DEHU�QRFK�ZHLWHU�YHUEHV�
VHUQ��

&� HKHU�VFKZDFK�DXVJH�
SUlJW�

'LH�6FKXOH�ZHLVW�KLHU�6WlUNHQ�XQG�(QWZLFNOXQJVEHGDUI�DXI��GLH�
ZHVHQWOLFKHQ�7HLONULWHULHQ�ZHUGHQ�MHGRFK�QRFK�QLFKW�HUI�OOW��

'� VFKZDFK�DXVJHSUlJW� %HL�GHQ�PHLVWHQ�.ULWHULHQ�HLQHV�4XDOLWlWVPHUNPDOV�VLQG�GHXWOLFKH�
9HUEHVVHUXQJHQ�HUIRUGHUOLFK��
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4XDOLWlWVEHUHLFK����(UJHEQLVVH�GHU�6FKXOH�
�
)DFKNRPSHWHQ]HQ���
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW��
'LH�(UJHEQLVVH�GHU�$OEHUW�(LQVWHLQ�2EHUVFKXOH�HQWVSUDFKHQ�EHL�GHQ�9HUJOHLFKVDUEHLWHQ������LQVJHVDPW�
GHQHQ�GHV�%H]LUNV� XQG�GHV� /DQGHV�XQG�ZXUGHQ�GHU� 6FKXO|IIHQWOLFKNHLW��EHU�GLH� 6FKXOJUHPLHQ�EH�
NDQQW�JHPDFKW��1DFK�$XVVDJHQ�DXV�GHQ�,QWHUYLHZV�ZHUGHQ�GLH�(UJHEQLVVH�LQ�GHQ�)DFKJUHPLHQ�]XP�
=ZHFN�ZHLWHUHU�8QWHUULFKWVYHUEHVVHUXQJHQ�DQDO\VLHUW��$XV�GLHVHU�$QDO\VH�UHVXOWLHUW�EHLVSLHOVZHLVH��GDVV�
LP�)DFK�0DWKHPDWLN�EHUHLWV�DP�(QGH�GHU����.ODVVH�I�U�GHQ�JHVDPWHQ�-DKUJDQJ�HLQH�YHUJOHLFKHQGH�
$UEHLW�JHVFKULHEHQ�ZHUGHQ�VROO�XQG�GLH�$UEHLWVSOlQH�LQ�GHU�.RQVHTXHQ]�GDUDXV�GHQ�HUNDQQWHQ�NRQ�
NUHWHQ�%HG�UIQLVVHQ�DQJHSDVVW�ZHUGHQ��+LQ]X�NRPPW��GDVV� LP�)DFK�0DWKHPDWLN�HLQ�1DFKKLOIHDQJH�
ERW�GXUFK� /HLVWXQJVNXUVVFK�OHULQQHQ�XQG� �VFK�OHU� I�U�0LWWHOVWXIHQVFK�OHULQQHQ�XQG� �VFK�OHU� RUJDQL�
VLHUW�ZLUG��
'LH�6FKXOH�EHWHLOLJW�VLFK�UHJHOPl�LJ�XQG�HUIROJUHLFK�DQ�GHQ�YHUVFKLHGHQVWHQ�:HWWEHZHUEHQ�LQ�XQWHU�
VFKLHGOLFKHQ�%HUHLFKHQ��DP�6SUDFKHQZHWWEHZHUE�³.LGV���I�U�(XURSD§��DP�³6SRUWIHVW�GHU�*\PQDVLHQ��
(XURSlLVFKHU�+DXSWVWlGWH§��DQ�³-XJHQG�IRUVFKW§�XQG�DQ�YLHOHQ�ZHLWHUHQ���ZRYRQ�LP�*HElXGH�DXVJH�
VWHOOWH�8UNXQGHQ�]HXJHQ��9RU�DOOHP�LQ�GHQ�)OXUHQ�GHV�+DXSWJHElXGHV�ZHUGHQ�EHVRQGHUH�6FK�OHUOHLV�
WXQJHQ� VLFKWEDU� JHPDFKW�� DEHU� DXFK� EHL� GHQ� KlXILJHQ� $XII�KUXQJHQ� YRU� 3XEOLNXP� �]XP� %HLVSLHO�
7KHDWHUYRUI�KUXQJHQ��0XVLFDOGDUELHWXQJHQ��.RQ]HUWH�LQ�=XVDPPHQDUEHLW�PLW�GHQ %HUOLQHU�3KLOKDUPR�
QLNHUQ�XQG�6LU�6LPRQ�5DWWOH��:HLKQDFKWVNRQ]HUWH��HUIDKUHQ�GLHVH�HLQH�DQJHPHVVHQH�:�UGLJXQJ��
/DXW�$XVVDJH�GHV�6FKXOOHLWHUV�JHKHQ�DXV�GHU�$OEHUW�(LQVWHLQ�2EHUVFKXOH� LPPHU�ZLHGHU�6FK�OHULQQHQ�
XQG�6FK�OHU�PLW�KHUYRUUDJHQGHQ�(UJHEQLVVHQ� LQ�GLH�%HUXIVZHOW��EHU��HLQLJH�EHNDQQWH�3HUVRQHQ�GHV�
|IIHQWOLFKHQ�%HUOLQHU�/HEHQV�VLQG�(KHPDOLJH�GHU�$OEHUW�(LQVWHLQ�2EHUVFKXOH��6FK�OHULQQHQ�XQG�6FK�OHU�
GHU�$OEHUW�(LQVWHLQ�2EHUVFKXOH�ZHUGHQ�UHJHOPl�LJ�HUIROJUHLFK�I�U�6WLSHQGLHQ�YRUJHVFKODJHQ��ZDV�3UHV�
VHPLWWHLOXQJHQ�EHVWlWLJHQ��
�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH����'HXWVFK�LP�-DKU������
�

3UR]HQWXDOHU�$QWHLO�GHU�ULFKWLJ�JHO|VWHQ�$XIJDEHQ�LP�6��%HUHLFK��HUZ��+DXSWVFKXODEVFKOXVV��
$OEHUW�(LQVWHLQ�2EHUVFKXOH� 1HXN|OOQ�*\PQDVLXP� %HUOLQ�*\PQDVLXP�

������� ������� �������
$QWHLO�GHU�6FK�OHU�LQQHQ��GLH�GLH�IDFKVSH]LILVFKH�3XQNW]DKO��

I�U�GHQ�06$�6WDQGDUG�HUUHLFKW�KDEHQ�
$OEHUW�(LQVWHLQ�2EHUVFKXOH� 1HXN|OOQ�*\PQDVLXP� %HUOLQ�*\PQDVLXP�

������ ������� �������
$QWHLO�GHU�6FK�OHU�LQQHQ��GLH�GLH�IDFKVSH]LILVFKH�3XQNW]DKO��

I�U�GHQ�hEHUJDQJ�LQ�GLH�J\PQDVLDOH�2EHUVWXIH�HUUHLFKW�KDEHQ�
$OEHUW�(LQVWHLQ�2EHUVFKXOH� 1HXN|OOQ�*\PQDVLXP� %HUOLQ�*\PQDVLXP�

������ ������� �������
�

����������������������������������
��$XI�GLH�%HZHUWXQJ�GHU�(UJHEQLVVH�GHU�6FKXOH�EHL�9HUJOHLFKV��XQG�2ULHQWLHUXQJVDUEHLWHQ�ZXUGH�YHU]LFKWHW��GD�GHU]HLW�NHLQH�
$QJDEHQ�YRUOLHJHQ��GLH�HLQHQ�9HUJOHLFK�GHU�6FKXOHQ�XQWHU�(LQEH]LHKXQJ�YRQ�UHJLRQDOHQ�6WDQGRUW��XQG�6R]LDOGDWHQ�]XODVVHQ��
%HZHUWHW�ZXUGH� DEHU��ZLH�GLH� 6FKXOH�GLH� 6FKXOOHLVWXQJVGDWHQ� DQDO\VLHUW�� I�U� LKUH� NRQ]HSWLRQHOOH�:HLWHUHQWZLFNOXQJ�QXW]W�
XQG�PLW�DOOHQ�DP�6FKXOOHEHQ�%HWHLOLJWHQ�NRPPXQL]LHUW���
�
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(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH����0DWKHPDWLN�LP�-DKU������
�

3UR]HQWXDOHU�$QWHLO�GHU�ULFKWLJ�JHO|VWHQ�$XIJDEHQ�LP�6��%HUHLFK��HUZ��+DXSWVFKXODEVFKOXVV��
$OEHUW�(LQVWHLQ�2EHUVFKXOH� 1HXN|OOQ�*\PQDVLXP� %HUOLQ�*\PQDVLXP�

������� ������� �������
$QWHLO�GHU�6FK�OHU�LQQHQ��GLH�GLH�IDFKVSH]LILVFKH�3XQNW]DKO��

I�U�GHQ�06$�6WDQGDUG�HUUHLFKW�KDEHQ�
$OEHUW�(LQVWHLQ�2EHUVFKXOH� 1HXN|OOQ�*\PQDVLXP� %HUOLQ�*\PQDVLXP�

������� ������� �������
$QWHLO�GHU�6FK�OHU�LQQHQ��GLH�GLH�IDFKVSH]LILVFKH�3XQNW]DKO��

I�U�GHQ�hEHUJDQJ�LQ�GLH�J\PQDVLDOH�2EHUVWXIH�HUUHLFKW�KDEHQ�
$OEHUW�(LQVWHLQ�2EHUVFKXOH� 1HXN|OOQ�*\PQDVLXP� %HUOLQ�*\PQDVLXP�

������� ������� �������
�
�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH����(UVWH�)UHPGVSUDFKH�(QJOLVFK�
LP�-DKU������
�

3UR]HQWXDOHU�$QWHLO�GHU�ULFKWLJ�JHO|VWHQ�$XIJDEHQ�LP�6��%HUHLFK��HUZ��+DXSWVFKXODEVFKOXVV��
$OEHUW�(LQVWHLQ�2EHUVFKXOH� 1HXN|OOQ�*\PQDVLXP� %HUOLQ�*\PQDVLXP�

������� ������� �������
$QWHLO�GHU�6FK�OHU�LQQHQ��GLH�GLH�IDFKVSH]LILVFKH�3XQNW]DKO��

I�U�GHQ�06$�6WDQGDUG�HUUHLFKW�KDEHQ�
$OEHUW�(LQVWHLQ�2EHUVFKXOH� 1HXN|OOQ�*\PQDVLXP� %HUOLQ�*\PQDVLXP�

������� ������� �������
$QWHLO�GHU�6FK�OHU�LQQHQ��GLH�GLH�IDFKVSH]LILVFKH�3XQNW]DKO��

I�U�GHQ�hEHUJDQJ�LQ�GLH�J\PQDVLDOH�2EHUVWXIH�HUUHLFKW�KDEHQ�
$OEHUW�(LQVWHLQ�2EHUVFKXOH� 1HXN|OOQ�*\PQDVLXP� %HUOLQ�*\PQDVLXP�

������� ������� �������
�
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(UJHEQLVVH� GHU� 6FKXOH� EHL� GHQ� 9HUJOHLFKVDUEHLWHQ� .ODVVH� ���(UVWH� )UHPGVSUDFKH�����������
)UDQ]|VLVFK�LP�-DKU������
�

3UR]HQWXDOHU�$QWHLO�GHU�ULFKWLJ�JHO|VWHQ�$XIJDEHQ�LP�6��%HUHLFK��HUZ��+DXSWVFKXODEVFKOXVV��
$OEHUW�(LQVWHLQ�2EHUVFKXOH� 1HXN|OOQ�*\PQDVLXP� %HUOLQ�*\PQDVLXP�

������� ������� �������
$QWHLO�GHU�6FK�OHU�LQQHQ��GLH�GLH�IDFKVSH]LILVFKH�3XQNW]DKO��

I�U�GHQ�06$�6WDQGDUG�HUUHLFKW�KDEHQ�
$OEHUW�(LQVWHLQ�2EHUVFKXOH� 1HXN|OOQ�*\PQDVLXP� %HUOLQ�*\PQDVLXP�

������ ������� �������
$QWHLO�GHU�6FK�OHU�LQQHQ��GLH�GLH�IDFKVSH]LILVFKH�3XQNW]DKO��

I�U�GHQ�hEHUJDQJ�LQ�GLH�J\PQDVLDOH�2EHUVWXIH�HUUHLFKW�KDEHQ�
$OEHUW�(LQVWHLQ�2EHUVFKXOH� 1HXN|OOQ�*\PQDVLXP� %HUOLQ�*\PQDVLXP�

������� ������� �������
�
�
0HWKRGHQNRPSHWHQ]HQ�
�%HZHUWXQJ�&���HKHU�VFKZDFK�DXVJHSUlJW��
(V�JLEW�DQVDW]ZHLVH�$QJHERWH�]XP�0HWKRGHQOHUQHQ�LQ�HLQ]HOQHQ�)lFKHUQ�XQG�-DKUJlQJHQ��'LH�/HKUH�
ULQQHQ�XQG�/HKUHU�EHVFKULHEHQ�LP�,QWHUYLHZ��GDVV�LQ�9RUEHUHLWXQJ�DXI�GLH�3UlVHQWDWLRQVSU�IXQJHQ�LP�
PLWWOHUHQ�6FKXODEVFKOXVV��06$��XQG�$ELWXU�GUHLWlJLJH�6HPLQDUH�PLW�6FK�OHULQQHQ�XQG�6FK�OHUQ�GXUFK�
JHI�KUW�ZHUGHQ��LQ�GHQHQ�DQ�HLQHP�VFKXOIUHPGHQ�7KHPD�3UlVHQWDWLRQV��XQG�)HHGEDFNWHFKQLNHQ�JH�
�EW� ZHUGHQ�� (LQH� GXUFKJlQJLJH� FXUULFXODUH� 9HUDQNHUXQJ� HUIROJWH� MHGRFK� QRFK� QLFKW� XQG� DXFK� LP�
8QWHUULFKW�ZXUGHQ�VHOEVWRUJDQLVLHUWHV�/HUQHQ��GDV�(LQ�EHQ�YRQ�$UEHLWVWHFKQLNHQ�XQG�GHU�(LQVDW]�YHU�
VFKLHGHQHU� /HUQVWUDWHJLHQ� VHOWHQ�EHREDFKWHW��hEHUZLHJHQG� VWHXHUWH�GLH� /HKUNUDIW� LQ�GHQ�JHVHKHQHQ�
6HTXHQ]HQ� GHQ� 8QWHUULFKW� XQG� VFKXI�ZHQLJH� )UHLUlXPH� I�U� (QWVFKHLGXQJHQ� GHU� 6FK�OHULQQHQ� XQG�
6FK�OHU��,Q�HLQLJHQ�8QWHUULFKWVVHTXHQ]HQ��EHLVSLHOVZHLVH�EHL�5HIHUDWHQ�RGHU�VHOEVWVWlQGLJ�GXUFKJHI�KU�
WHQ�([SHULPHQWHQ��NRQQWH�VLFK�GDV�,QVSHNWLRQVWHDP�YRQ�HLQHU�JXWHQ�0HWKRGHQNRPSHWHQ]�GHU�6FK�OH�
ULQQHQ�XQG�6FK�OHU��EHU]HXJHQ���
�
'LH� $OEHUW�(LQVWHLQ�2EHUVFKXOH� KDW� HLQH� VHKU� JXWH� $XVVWDWWXQJ�PLW� QHXHU� 8QWHUULFKWVWHFKQRORJLH� LQ�
DOOHQ�)DFKUlXPHQ�XQG�LQ�GHQ�PHLVWHQ�.ODVVHQUlXPHQ��6LH�LVW�VHLW������DOV�,7�0RGHOOVFKXOH�DXVJHZLH�
VHQ� XQG� KDW� ����� QDFK� 7HLOQDKPH� DQ� HLQHU� H7ZLQQLQJ�)RUWELOGXQJ� LP� 5DKPHQ� GHV� (8�H/HDUQLQJ�
3URJUDPPV�DXFK�YLHU�6PDUWERDUGV�HUKDOWHQ��0RPHQWDQ�EHILQGHQ�VLFK�FD�����/HKUHULQQHQ�XQG�/HKUHU�
GHU� 6FKXOH� LQ� HLQHU� OlQJHUIULVWLJHQ� )RUWELOGXQJ� LP�%HUHLFK� ³H/HDUQLQJ§�� (LQ� ,7�.RQ]HSW�� LQ�GHP�GLH�
EUHLWH�1XW]XQJ�LP�8QWHUULFKW�DQJHVWUHEW�ZLUG��LVW�YRUKDQGHQ��,Q�ZHQLJHQ�8QWHUULFKWVEHVXFKHQ�ZXUGH�
GHU� &RPSXWHU� I�U� 5HFKHUFKHDXIJDEHQ� JHQXW]W�� GHQ� (LQVDW]� LP� .RQWH[W� GHV� H/HDUQLQJ�3URJUDPPV�
NRQQWH�GDV�,QVSHNWLRQVWHDP�QLFKW�EHREDFKWHQ��
�
6FKXOODXIEDKQ�
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW��
6RZRKO�GLH�)HKOTXRWH�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�YRQ��������������LQ�GHU�5HJLRQ�XQG�����LQ�
%HUOLQ��DOV�DXFK�GLH�)HKOTXRWH�YRQ�������EHL�GHQ�XQHQWVFKXOGLJWHQ�)HKO]HLWHQ��������LQ�GHU�6FKXODUW��
������LQ�GHU�5HJLRQ�XQG���������LQ�%HUOLQ��VLQG�QLHGULJHU�DOV�GLH�9HUJOHLFKVZHUWH���
�
'LH� HUUHLFKWHQ� (UJHEQLVVH� VLQG� EHL� GHQ� 3U�IXQJHQ� ]XP� PLWWOHUHQ� 6FKXODEVFKOXVV� XQG� ]XP� $ELWXU��
�EHUZLHJHQG�EHVVHU�DOV�GLH� 5HIHUHQ]ZHUWH��%HVRQGHUV�SRVLWLY� ILHOHQ�GLH�JXWHQ�$ELWXUHUJHEQLVVH�GHU�
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OHW]WHQ�GUHL�-DKUH�DXI��+LHU�JHODQJ�HV�GHU�6FKXOH��GDVV�YLHOH�6FK�OHULQQHQ�XQG�6FK�OHU�LKU�$ELWXU�EH�
VWDQGHQ�XQG�JOHLFK]HLWLJ�HLQH�EHVVHUH�'XUFKVFKQLWWVQRWH�DOV� LQ�GHQ�%HUOLQHU�XQG� LQVEHVRQGHUH�1HX�
N|OOQHU�9HUJOHLFKVVFKXOHQ�HUUHLFKWHQ��(V�ZXUGH�LQ�DOOHQ�,QWHUYLHZV�GHXWOLFK��GDVV�GLH�YRQ�GHU�6FKXOH�
HU]LHOWHQ�(UJHEQLVVH�LQ�GHQ�*UHPLHQ�PLW�GHP�=LHO�GHU�ZHLWHUHQ�9HUEHVVHUXQJ�NRPPXQL]LHUW�XQG�GLV�
NXWLHUW�ZHUGHQ��(V�ILQGHQ�UHJHOPl�LJH�,QIRUPDWLRQVYHUDQVWDOWXQJHQ�]XU�/DXIEDKQEHUDWXQJ�VWDWW��
�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�3U�IXQJHQ�]XP�PLWWOHUHQ�6FKXODEVFKOXVV��
�
� $OEHUW�(LQVWHLQ�2EHUVFKXOH� 1HXN|OOQ� %HUOLQ�
3U�IXQJVWHLO� ���� ��� ���
-DKUJDQJVWHLO� ��� ��� ���
06$��
EHVWDQGHQ� ��� ��� ���
3UlVHQWDWLRQV�
SU�IXQJ� ���� ���� ����

�
�
$ELWXUHUJHEQLVVH�GHU�OHW]WHQ�GUHL�6FKXOMDKUH�
�

� 'XUFKVFKQLWWVQRWH� 'XUFKIDOOTXRWH�

6FKXOMDKU�
$OEHUW�
(LQVWHLQ�

2EHUVFKXOH�
1HXN|OOQ� %HUOLQ�

$OEHUW�
(LQVWHLQ�

2EHUVFKXOH�
1HXN|OOQ� %HUOLQ�

���������� ���� ���� ���� ������� �������� �������
���������� ���� ���� ���� ������� ������� �������

$E
LWX

U�

���������� ���� ���� ���� ������� ������� �������
�
�
6FKXO]XIULHGHQKHLW�XQG�6FKXOLPDJH�
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW��
'LHVHV�4XDOLWlWVPHUNPDO�IOLH�W�PLW�LQ�GLH�%HZHUWXQJ�HLQ��GD�HV�YRQ�GHU�6FKXOH�DOV�HLQ�]XVlW]OLFK�]X�
HYDOXLHUHQGHV�0HUNPDO�JHZlKOW�ZXUGH��
�
'LH�6FK�OHUVFKDIW��GLH�(OWHUQ�XQG�GDV�.ROOHJLXP�VLQG�PLW�GHP�%LOGXQJVDQJHERW�GHU�6FKXOH�VHKU�]X�
IULHGHQ�XQG�EHWHLOLJHQ�VLFK�DNWLY�DQ�GHU�*HVWDOWXQJ�GHU�UHJHOPl�LJ�VWDWWILQGHQGHQ�VFKXOLVFKHQ�9HUDQ�
VWDOWXQJHQ��GLH�JXW�EHVXFKW�ZHUGHQ��,Q�GHQ�*UHPLHQ�LVW�GLH�0LWDUEHLW��HEHQIDOOV�KRFK��
�
6FKXOGLVWDQ]�VWHOOW�NHLQ�3UREOHP�GDU�XQG�%HVFKZHUGHQ�YRQ�(OWHUQ�VLQG�HKHU�VHOWHQ��/DXW�$XVVDJH�GHV�
6FKXOOHLWHUV�EHVWHKW�ZHJHQ�GHV�JXWHQ�5XIV��DEHU�YRU�DOOHP�ZHJHQ�GHV�PXVLVFKHQ�3URILOV�GHU�6FKXOH��
HLQH� VHKU� KRKH�1DFKIUDJH� QDFK� 6FKXOSOlW]HQ� DXFK� �EHU� GHQ� (LQ]XJVEHUHLFK� KLQDXV�� ,P� -DKU� �����
ZXUGH�DXIJUXQG�GHV�%HGDUIV�GLH�=�JLJNHLW�HUK|KW��VR�GDVV�GLH�5DXPNDSD]LWlW�DXVJHVFK|SIW�ZXUGH��
'LH� $OEHUW�(LQVWHLQ�2EHUVFKXOH� QLPPW� IDVW� DXVVFKOLH�OLFK� J\PQDVLDO� HPSIRKOHQH� *UXQGVFK�OHULQQHQ�
����������������������������������
��$QJHJHEHQ�VLQG�KLHU�GLH�/|VXQJVDQWHLOH�LQ�3UR]HQW��E]Z���EHL�GHU�3UlVHQWDWLRQVSU�IXQJ��GLH�HUUHLFKWH�'XUFKVFKQLWWVQRWH��
�
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XQG��VFK�OHU�DXI��'HU�6FKXOOHLWHU�I�KUW�PLW�DOOHQ�%HZHUEHULQQHQ�XQG�%HZHUEHUQ�XP�HLQHQ�6FKXOSODW]�
XQG�GHUHQ�(OWHUQ�HLQ�SHUV|QOLFKHV�9RUVWHOOXQJVJHVSUlFK��
�
'LH�/HKUNUlIWH�DUEHLWHQ�JHUQH�DQ�GHU�$OEHUW�(LQVWHLQ�2EHUVFKXOH��ZDV�VLFK�DXFK�LQ�GHU�VHKU�QLHGULJHQ�
)HKOTXRWH�ZLGHUVSLHJHOW��,P�5DKPHQ�GHU�6FKXOHQWZLFNOXQJ�ZXUGHQ�XQG�ZHUGHQ�LQ�GHU�6WHXHUJUXSSH�
E]Z��LQ�GHP�QHX�HLQJHULFKWHWHQ�(YDOXDWLRQVDXVVFKXVV�$XIJDEHQ�YRQ�HLQHP�JU|�HUHQ�7HLO�GHV�.ROOHJL�
XPV��EHUQRPPHQ��REZRKO�GLHVH�7lWLJNHLW�QDFK�$XVVDJHQ� LQ�GHQ� ,QWHUYLHZV�PHKUKHLWOLFK�DOV�%HODV�
WXQJ�HPSIXQGHQ�ZLUG��
�
'LH�$OEHUW�(LQVWHLQ�2EHUVFKXOH�HPSIlQJW�DQOlVVOLFK�]DKOUHLFKHU�9HUDQVWDOWXQJHQ��GLH�EHLVSLHOVZHLVH�]XU��
8QWHUVW�W]XQJ� GHV� (XURSDJHGDQNHQV� GXUFKJHI�KUW� ZHUGHQ� RGHU� LP� 5DKPHQ� YRQ� NXOWXUHOOHP� XQG�
SROLWLVFKHP�$XVWDXVFK�VWDWWILQGHQ�� LPPHU�ZLHGHU�%HVXFKHUJUXSSHQ��'LH�6FKXOH�ILQGHW�DXFK�GDGXUFK�
UHJHOPl�LJ�HLQH�SRVLWLYH�(UZlKQXQJ�LQ�GHU�3UHVVH��
�
'HU� *HVDPWHLQGUXFN� GHV� 6FKXOJHElXGHV� LVW� VHKU� JXW�� ZHQQ� DXFK� HLQ� GHXWOLFKHU� *HVWDOWXQJVXQWHU�
VFKLHG� ]ZLVFKHQ� GHQ� .ODVVHQUlXPHQ� XQG� GHQ� RIIHQHQ� )OXU�� XQG� $XIHQWKDOWVEHUHLFKHQ� EHVWHKW�� 'LH�
.ODVVHQ]LPPHUZlQGH�ZHUGHQ�HKHU�VHOWHQ�DOV�$XVVWHOOXQJVIOlFKH�I�U�/HUQHUJHEQLVVH�RGHU�6FK�OHUDUEHL�
WHQ�JHQXW]W��'LH�)OXUH�XQG�GHU�(LQJDQJVEHUHLFK�YRU�DOOHP�GHV�1HXEDXV�VLQG�VHKU�DQVSUHFKHQG�JHVWDO�
WHW�� YLHOH� 6FK�OHUDUEHLWHQ� ZHUGHQ� SUlVHQWLHUW�� 'HU� 8PJDQJ� PLW� GHQ� $XVVWHOOXQJVVW�FNHQ� XQG� GHQ�
&RPSXWHUQ��GLH�GRUW�DOOHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�]XJlQJOLFK�VLQG��LVW�lX�HUVW�SIOHJOLFK���
�
�
4XDOLWlWVEHUHLFK����/HKU��XQG�/HUQSUR]HVVH�
�
6FKXOLQWHUQHV�&XUULFXOXP�
�%HZHUWXQJ�&���HKHU�VFKZDFK�DXVJHSUlJW��
(V� JLEW� QRFK� NHLQHQ� DQJHPHVVHQHQ� $UEHLWVVWDQG� ]XU� (QWZLFNOXQJ� HLQHV� VFKXOLQWHUQHQ� &XUULFXOXPV����
,Q�GHQ�)DFKEHUHLFKHQ�KDW�GLH�6FKXOH�LQWHUQH�(YDOXDWLRQVSOlQH��LQ�GHQHQ�HLQ�%H]XJ�]XP�(QWZLFNOXQJV�
]LHO� ³2SWLPLHUXQJ� GHU� .RPPXQLNDWLRQVNXOWXU§� DXV� GHP� 6FKXOSURJUDPP� KHUJHVWHOOW� ZXUGH�� HUVWHOOW������
(V�KDQGHOW�VLFK�GDEHL�QLFKW�XP�GLH�'DUVWHOOXQJ�IDFKVSH]LILVFKHU�XQG�IDFK�EHUJUHLIHQGHU�VFKXOLQWHUQHU�
9HUHLQEDUXQJHQ�]X�GHQ�8QWHUULFKWVLQKDOWHQ�XQG�GHQ�.RPSHWHQ]DQIRUGHUXQJHQ�GHU�5DKPHQOHKUSOlQH��
VRQGHUQ�XP�GLH�'DUVWHOOXQJ� IDFKEH]RJHQHU�2UJDQLVDWLRQVSUR]HVVH� ]XU�0LQGHUXQJ� YRQ�$UEHLWVEHODV�
WXQJ��(LQH�GDUDXV�UHVXOWLHUHQGH�9HUEHVVHUXQJ�GHU�8QWHUULFKWVTXDOLWlW�HUVFKOLH�W�VLFK�QLFKW���
�
,Q�)DFKNRQIHUHQ]HQ�ZLUG�GHU�(LQVDW]�YRQ�/HKU��XQG�/HUQPDWHULDOLHQ�EHVFKORVVHQ��'LHVH�VLQG�I�U�GLH�
YHUVFKLHGHQHQ�-DKUJlQJH�DXIHLQDQGHU�EH]RJHQ��9RU�DOOHP�LP�5DKPHQ�GHU�$UEHLW�DOV�6WDDWOLFKH�(XUR�
SDVFKXOH�%HUOLQ��6(6%��VWLPPW�VLFK�GLH�$OEHUW�(LQVWHLQ�2EHUVFKXOH�PLW�DQGHUHQ�6FKXOHQ��KLHU�EHVRQGHUV�
PLW� GHU� )LQRZ�*UXQGVFKXOH�� �EHU� GLH� )RUWI�KUXQJ� GHV� PXWWHUVSUDFKOLFKHQ� 8QWHUULFKWV� DE�� ,Q� GHQ�
)DFKEHUHLFKHQ�*HVFKLFKWH�XQG�(UGNXQGH�IOLH�HQ�YHUHLQEDUWH�LQWHUNXOWXUHOOH�$VSHNWH�LQ�GLH�$UEHLWVSOlQH�
HLQ��$XFK�PLW�ZLVVHQVFKDIWOLFKHQ�,QVWLWXWHQ�XQG�)LUPHQ��ZLH�GHU�)LUPD�6FKHULQJ��HUIROJHQ�$EVSUDFKHQ�
�EHU� GLH� 7HLOQDKPH� DQ� 3UDNWLND� XQG� ]XU� %HUXIVRULHQWLHUXQJ� GHU� 6FK�OHULQQHQ� XQG� 6FK�OHU�� ,Q� GHQ�
8QWHUULFKWVVHTXHQ]HQ� NRQQWH� GDV� ,QVSHNWLRQVWHDP� LQ� HLQLJHQ� )lOOHQ� EHREDFKWHQ�� GDVV� 6FK�OHULQQHQ�
XQG�6FK�OHU�DQZHQGXQJVEH]RJHQH�$XIJDEHQ�EHDUEHLWHWHQ��
�
(LQ�VFKULIWOLFK�YHUDQNHUWHU��V\VWHPDWLVFKHU�$XIEDX��EHUIDFKOLFKHU�.RPSHWHQ]HQ�GHU�6FK�OHULQQHQ�XQG�
6FK�OHU�LVW�LQ�GHQ�LQWHUQHQ�(YDOXDWLRQVSOlQHQ�QLFKW�YRUKDQGHQ��(LQH�HQWVSUHFKHQGH�)|UGHUXQJ�ILQGHW�
MHGRFK�QDFK�$XVVDJHQ�GHV�6FKXOOHLWHUV�GXUFK�GLH�UHJH�7HLOQDKPH�DQ�IDFK�EHUJUHLIHQGHQ�XQG�IlFKHU�
YHUELQGHQGHQ�3URMHNWHQ��EHU�DOOH�.ODVVHQVWXIHQ�KLQZHJ�VWDWW��'LH�6FK�OHULQQHQ�XQG�6FK�OHU�lX�HUWHQ�
LP�,QWHUYLHZ��GDVV�DXI�GLH�JHVDPWH�6FKXOH�EH]RJHQ�UHJHOPl�LJ�$QJHERWH�H[WHUQHU�/HUQRUWH�JHQXW]W�
ZHUGHQ��VLH�VLFK�I�U�MHGHQ�(LQ]HOQHQ�GHQQRFK�PHKU�DX�HUVFKXOLVFKH�$NWLYLWlWHQ�Z�QVFKHQ�Z�UGHQ��
�
�
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8QWHUULFKWVJHVWDOWXQJ�/HKUHUKDQGHOQ�LP�8QWHUULFKW�
�%HZHUWXQJ�%���HKHU�VWDUN�DXVJHSUlJW��
'LH�(UJHEQLVVH�GHU�8QWHUULFKWEHREDFKWXQJHQ��GLH�EHUHLWV�LP�8QWHUULFKWVSURILO�DEJHELOGHW�VLQG��IOLH�HQ�
LQ�EHVRQGHUHP�0D�H�LQ�GLHVHV�0HUNPDO�HLQ��$XVVDJHQ�ZHUGHQ�KLHU�]XP�7HLO�QRFKPDOV�DXIJHJULIIHQ���
�
'LH�LQ�GHQ�8QWHUULFKWVVHTXHQ]HQ�JHI|UGHUWHQ�.RPSHWHQ]HQ�ZDUHQ�PHKUKHLWOLFK�IDFKEH]RJHQ��VHOWHQHU�
ZXUGHQ� �EHUIDFKOLFKH� .RPSHWHQ]HQ� XQWHUVW�W]W�� ZREHL� GLH� 0HWKRGHQ� �EHUZLHJHQG� WKHPHQ�� XQG�
VFK�OHUEH]RJHQ�VRZLH�DEZHFKVOXQJVUHLFK�ZDUHQ��2EZRKO�GLH�/HKUNUlIWH�ODXW�)UDJHERJHQ�ELQQHQGLIIH�
UHQ]LHUHQGH�0D�QDKPHQ�I�U�QRWZHQGLJ�HUDFKWHQ��ZXUGHQ�GLHVH�$QJHERWH�ZHGHU�OHLVWXQJVVFKZDFKHQ�
QRFK� OHLVWXQJVVWDUNHQ� 6FK�OHULQQHQ� XQG� 6FK�OHUQ� LQ� QHQQHQVZHUWHP�8PIDQJ� LQ� GHQ� EHREDFKWHWHQ�
8QWHUULFKWVVHTXHQ]HQ�XQWHUEUHLWHW��%HL�/HUQSUREOHPHQ�JDEHQ�GLH�/HKUNUlIWH�LQGLYLGXHOOH�5�FNPHOGXQ�
JHQ�XQG�UHJLVWULHUWHQ�/HUQIRUWVFKULWWH��6FK�OHULQQHQ�XQG�6FK�OHU�lX�HUWHQ�MHGRFK�LP�,QWHUYLHZ��GDVV�
VLH�DX�HU�LP����-DKUJDQJ�NHLQH�UHJHOPl�LJHQ�5�FNPHOGXQJHQ�GXUFK�/HKUHULQQHQ�XQG�/HKUHU�HUKDOWHQ��
�
)�U� GHQ� ELOLQJXDOHQ� =XJ� GHU� $OEHUW�(LQVWHLQ�2EHUVFKXOH� OLHJW� HLQ� .RQ]HSW� ]XU� 6SUDFKI|UGHUXQJ�����
EHVRQGHUV�GHU�)|UGHUXQJ�GHU�)DFKVSUDFKH�YRU��)�U�GHQ�%HUHLFK�³'HXWVFK�DOV�=ZHLWVSUDFKH§�GHU�DQGH�
UHQ�.ODVVHQ�JLEW�HV�NHLQ�H[SOL]LWHV�8QWHUULFKWVNRQ]HSW��GD�6SUDFKSUREOHPH�EHL�GHU�REHQ�EHVFKULHEH�
QHQ� 6FK�OHU]XVDPPHQVHW]XQJ� HKHU� GLH� $XVQDKPH� VLQG�� 'DV� YRUOLHJHQGH�'D=�.RQ]HSW� YHUZHLVW� DXI�
GDV�,QLWLLHUHQ�YRQ�6FK�OHU�6FK�OHU�+LOIH��)�U�6HLWHQHLQVWHLJHU�LP�LWDOLHQLVFKHQ�=XJ�JLEW�HV�VSH]LHOOH�)|U�
GHUDQJHERWH�GXUFK�GDI�U�TXDOLIL]LHUWH�/HKUNUlIWH��,P�8QWHUULFKW�ZXUGHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�
]XU�.RPPXQLNDWLRQ�EHIlKLJW��GLH�EHREDFKWHWH�$XVGUXFNVIlKLJNHLW�ZDU�GXUFKZHJ�JXW��'LH�)|UGHUXQJ�
GHU�ELOLQJXDOHQ�.RPPXQLNDWLRQ�GHU�6(6%�.ODVVHQ�JHOLQJW�JXW��
�
'LH�$OEHUW�(LQVWHLQ�2EHUVFKXOH�KDW�DOV�,7�0RGHOOVFKXOH�GLH�1XW]XQJ�PRGHUQHU�0HGLHQ�NRQ]HSWLRQHOO�LQ�
GHQ�)lFKHUQ�YHUDQNHUW��'LH�8PVHW]XQJ�GLHVHV�.RQ]HSWHV�ZXUGH� LQ�GHQ�8QWHUULFKWVVHTXHQ]HQ�ZHQLJ�
JHVHKHQ���
�
'DV� +HUDQI�KUHQ� GHU� 6FK�OHULQQHQ� XQG� 6FK�OHU� DQ� VHOEVWVWlQGLJHV� /HUQHQ� XQG� DQ� VHOEVWVWlQGLJH��
2UJDQLVDWLRQ�GHU�/HUQDEOlXIH�ZXUGH��EHUZLHJHQG�QLFKW�IHVWJHVWHOOW��HLQH�$XVQDKPH�ELOGHWHQ�8QWHU�
ULFKWVVHTXHQ]HQ�GHV����-DKUJDQJV�� LQ�GHQHQ�6FK�OHULQQHQ�XQG�6FK�OHU�GLH�0|JOLFKNHLW�]XU�0DWHULDO�
DXVZDKO�XQG�6HOEVWNRQWUROOH�JHERWHQ�ZXUGH��,Q��EHU�GHU�+lOIWH�GHU�8QWHUULFKWVVHTXHQ]HQ�KDWWHQ�GLH�
6FK�OHULQQHQ�XQG�6FK�OHU�*HOHJHQKHLW��VLFK�LQ�YRUZLHJHQG�WKHPHQJOHLFKHU�3DUWQHU��RGHU�*UXSSHQDU�
EHLW��EHU�GHQ�8QWHUULFKWVVWRII�DXV]XWDXVFKHQ�XQG�7HDPIlKLJNHLW�]X�WUDLQLHUHQ��'LH�$XIJDEHQVWHOOXQJ�
ZDU�LQ�DOOHQ�6R]LDOIRUPHQ�HKHU�RIIHQ��VR�GDVV�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�HLJHQH�/|VXQJHQ�HQWZL�
FNHOQ�NRQQWHQ��
�
'LH�8QWHUULFKWVEHREDFKWXQJHQ�]HLJWHQ��GDVV�GHU�8QWHUULFKW�GHXWOLFK� VWUXNWXULHUW�XQG� LQ�GHU�=LHODXV�
ULFKWXQJ�WUDQVSDUHQW�ZDU��'LH�$UEHLWVDQZHLVXQJHQ�ZDUHQ�PHLVW�VR�IRUPXOLHUW��GDVV�HLQH�]LHOJHULFKWHWH�
6FK�OHUDNWLYLWlW�HUIROJHQ�NRQQWH��
�
'LH�]XU�9HUI�JXQJ�VWHKHQGH�/HKU��XQG�/HUQ]HLW�ZXUGH�LQ�GHQ�8QWHUULFKWVVHTXHQ]HQ�IDVW�LPPHU�LQWHQ�
VLY�JHQXW]W��$OOHUGLQJV�KLHOWHQ�VLFK�DXFK�QDFK�8QWHUULFKWVEHJLQQ�QRFK�6FK�OHULQQHQ�XQG�6FK�OHU�DXI�
GHQ�)OXUHQ�DXI���
�
)DVW�GHU�JHVDPWH�8QWHUULFKW�ZDU�GXUFK�HLQHQ�UHVSHNWYROOHQ��IDLUHQ�VRZLH�JHUHFKWHQ�8PJDQJ�PLWHLQ�
DQGHU�JHSUlJW��'LH�YHUHLQEDUWHQ�5HJHOQ�ZXUGHQ�YRQ�DOOHQ�%HWHLOLJWHQ�HLQJHKDOWHQ��8QWHUULFKWVVW|UXQ�
JHQ�WUDWHQ�VR�JXW�ZLH�QLFKW�DXI��,Q�GHQ�,QWHUYLHZV�PLW�6FK�OHULQQHQ�XQG�6FK�OHUQ�VRZLH�(OWHUQ�ZXU�
GH�HLQ�GLIIHUHQ]LHUWHUHV�%LOG�GDUJHVWHOOW��1LFKW�DOOH�6FK�OHULQQHQ�XQG�6FK�OHU�I�KOWHQ�VLFK�JHUHFKW�EH�
KDQGHOW��GHU�8PJDQJ�PLW�.RQIOLNWHQ�YDULLHUH�YRQ�/HKUNUDIW�]X�/HKUNUDIW��
�
�
�
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/HLVWXQJVDQIRUGHUXQJHQ�XQG�/HLVWXQJVEHZHUWXQJHQ�
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW��
'LH� 8QWHUULFKWVEHREDFKWXQJHQ� ]HLJWHQ�� GDVV� GLH� /HLVWXQJVDQIRUGHUXQJHQ� LQVJHVDPW� KRFK�� I�U� GLH�
6FK�OHULQQHQ�XQG�6FK�OHU��EHUZLHJHQG�KHUDXVIRUGHUQG�XQG�HUI�OOEDU�ZDUHQ��LQGLYLGXHOOH�$QIRUGHUXQ�
JHQ� DEHU� HKHU� VHOWHQ� JHVWHOOW� ZXUGHQ�� 'LH� 6FK�OHULQQHQ� XQG� 6FK�OHU� lX�HUWHQ� LP� ,QWHUYLHZ� GHQ�
:XQVFK�QDFK�PHKU�7UDQVSDUHQ]�LQ�%H]XJ�DXI�GLH�%HQRWXQJ�P�QGOLFKHU�/HLVWXQJHQ�GXUFK�GLH�/HKUH�
ULQQHQ�XQG�/HKUHU��
�
*UXQGVlW]H�]XU�/HLVWXQJVEHZHUWXQJ�IDFKOLFKHU�.RPSHWHQ]HQ�OLHJHQ�LQ�GHQ�)DFKEHUHLFKHQ�YRU��(LQLJH�
)DFKEHUHLFKH�KDEHQ�VLFK�GDU�EHU�KLQDXV�LP�³(YDOXDWLRQVSODQ§�]XP�=LHO�JHVHW]W��GLH�%HZHUWXQJVPD��
VWlEH�I�U�GLH�%HXUWHLOXQJ��EHUIDFKOLFKHU�.RPSHWHQ]HQ�LQ�GLHVHP�6FKXOMDKU�]X�YHUHLQKHLWOLFKHQ�VRZLH�
%HVFKO�VVH�GD]X�]X�GRNXPHQWLHUHQ��(UJHEQLVVH�ZHUGHQ�GHQ�(OWHUQ�VRZLH�6FK�OHULQQHQ�XQG�6FK�OHUQ�
EHNDQQW�JHPDFKW��$XI�GHU�,QWHUQHWVHLWH�GHU�6FKXOH�EHILQGHW�VLFK�HLQ�HLJHQHV�(OWHUQIRUXP�PLW�ZLFKWL�
JHQ�,QIRUPDWLRQHQ��
�
(V�LVW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�VRZLH�GHQ�(OWHUQ�DXI�:XQVFK�MHGHU�=HLW�P|JOLFK��PLW�GHQ�/HK�
UHULQQHQ�XQG�/HKUHUQ�HLQ�*HVSUlFK��EHU�GHQ�LQGLYLGXHOOHQ�/HLVWXQJVWDQG�]X�I�KUHQ�������GHU�/HKU�
NUlIWH�JDEHQ�LP�)UDJHERJHQ�DQ��GDVV�UHJHOPl�LJ�LQGLYLGXHOOH�*HVSUlFKH�PLW�DOOHQ�6FK�OHULQQHQ�XQG�
6FK�OHUQ� �EHU� GHQ� /HUQ�� XQG� /HLVWXQJVVWDQG� VWDWWILQGHQ�� 'LH� $XVVDJHQ� DXV� GHP� 6FK�OHULQWHUYLHZ�
VFKUlQNWHQ�GLHVH�(LQVFKlW]XQJ�HLQ��(LQLJH�6FK�OHULQQHQ�XQG�6FK�OHU�EHVFKULHEHQ��GDVV�VLH�VFKZLHULJ�
$XVNXQIW�HUKLHOWHQ���
�
6FK�OHUXQWHUVW�W]XQJ�XQG��I|UGHUXQJ�LP�/HUQSUR]HVV�
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW��
'LH�5DXPQXW]XQJ�I|UGHUW�XQWHU�GHQ�YRUKDQGHQHQ�%HGLQJXQJHQ��JUR�H�.ODVVHQIUHTXHQ]HQ�LQ�]XP�7HLO�
NOHLQHQ�5lXPHQ��PHLVW�NRQ]HQWULHUWHV�$UEHLWHQ��'DV�5DXPNOLPD�ZXUGH�LQ�HLQLJHQ�8QWHUULFKWVEHREDFK�
WXQJHQ�DOV� ]X�ZDUP�XQG� VWLFNLJ� HLQJHVFKlW]W�� ,Q�ZHQLJHQ� 5lXPHQ�ZDU�GDV�0RELOLDU� YHUVFKPXW]W���
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�HUKDOWHQ�GLH�0|JOLFKNHLW�GHU�6SRUWKDOOHQQXW]XQJ�I�U�GHQ�)UHL]HLWEHUHLFK�
XQG�DXFK�GLH�$X�HQDQODJH�ELHWHW�HLQH�KRKH�$XIHQWKDOWVTXDOLWlW��
�
(LQ�VFKXOHLJHQHV�)|UGHUNRQ]HSW�I�U�OHLVWXQJVVWlUNHUH�XQG�OHLVWXQJVVFKZlFKHUH�6FK�OHULQQHQ�XQG�6FK��
OHU�LVW�QDFK�$XVVDJH�GHU�SlGDJRJLVFKHQ�.RRUGLQDWRUHQ�XQG�GHV�VWHOOYHUWUHWHQGHQ�6FKXOOHLWHUV�GDKLQ�
JHKHQG�YRUKDQGHQ��GDVV�YLHOIlOWLJH�VFKXOLVFKH�XQG�DX�HUVFKXOLVFKH�)|UGHUDQJHERWH�LQ�GHQ�6FKXODOOWDJ�
LQWHJULHUW�VLQG��/HLVWXQJVVFKZlFKHUH�HUKDOWHQ�EHLVSLHOVZHLVH�YRQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�GHU�2EHU�
VWXIH� +LOIVDQJHERWH� LP� )DFK� 0DWKHPDWLN�� =XP� 7HLO� ZHUGHQ� 6FK�OHULQQHQ� XQG� 6FK�OHU� GHU� 6(6%�
.ODVVHQ� ]XU� )|UGHUXQJ� GHU� GHXWVFKHQ� 6SUDFKH� DXV� GHP� 8QWHUULFKW� KHUDXVJHQRPPHQ�� )�U� GHQ� ���
-DKUJDQJ� ILQGHW� HLQH� /HVHI|UGHUXQJ� LQ� )RUP� YRQ� 9RUOHVHZHWWEHZHUEHQ� XQG� ³/HVHIHVWHQ§� VWDWW��������
,P�6FK�OHULQWHUYLHZ�ZXUGH�HUZlKQW��GDVV�EHL�/HUQVFKZLHULJNHLWHQ�ELV�KLQ�]XP�$ELWXU�HLQH�8QWHUVW�W�
]XQJ�GXUFK�HLQH�JH]LHOWH�%HUDWXQJ�VWDWWILQGHW���
�
/HLVWXQJVVWlUNHUH�6FK�OHULQQHQ�XQG�6FK�OHU�ZHUGHQ�LQ�LKUHQ�)lKLJNHLWHQ�GXUFK�$UEHLWVJHPHLQVFKDIWHQ�
XQG� 3URMHNWH� XQWHUVW�W]W�� 'LH� )|UGHUXQJ� YRQ�+RFKEHJDEWHQ� HUIROJW� GXUFK� 6FKXO]HLWYHUN�U]XQJ� XQG�
7HLOQDKPH�DQ�H[WHUQHQ�$QJHERWHQ�XQG�:HWWEHZHUEHQ��$OV�%HLVSLHO�KLHUI�U�NDQQ�GDV�(QJDJHPHQW�YRQ�
6FK�OHULQQHQ� LP� ³&OXE� /LVH§�� HLQHP� LQWHUNXOWXUHOOHQ� $QJHERW� I�U� QDWXUZLVVHQVFKDIWOLFK� LQWHUHVVLHUWH�
0lGFKHQ�GHU�+XPEROGW�8QLYHUVLWlW�JHQDQQW�ZHUGHQ��'LH�PXVLVFKHQ�.RPSHWHQ]HQ�ZHUGHQ��ZLH�XQWHU�
����EHUHLWV�EHVFKULHEHQ��LQ�EHVRQGHUHP�0D�H�JHVFKXOW��'LH�$OEHUW�(LQVWHLQ�2EHUVFKXOH�VWLPPW�VLFK�LP�
%HGDUIVIDOO�PLW�)DFKOHXWHQ�DQGHUHU�,QVWLWXWLRQHQ�XQG�GHQ�(OWHUQ�DE��
�
*HVSUlFKH�GHU�/HKUHULQQHQ�XQG�/HKUHU�PLW�(OWHUQ�RGHU�6FK�OHULQQHQ�XQG�6FK�OHUQ��EHU�/HUQIRUWVFKULW�
WH�VLQG�DOV�(OWHUQVSUHFKWDJH�IHVW�LQ�GHU�-DKUHVSODQXQJ�YHUDQNHUW��'LH�2UJDQLVDWLRQ�GLHVHU�(OWHUQVSUHFK�
WDJH�ZXUGH�YRQ�GHQ�(OWHUQ�LP�,QWHUYLHZ�NULWLVLHUW��GD�GLH�(LQ]HOJHVSUlFKH�PLW�GHQ�/HKUNUlIWHQ�]HLWOLFK�
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]X�HQJ�EHPHVVHQ�ZlUHQ��%LOGXQJVSOlQH�ZHUGHQ�DGUHVVDWHQJHUHFKW�HLQJHVHW]W�XQG�VLQG�UHFKW�GHWDLO�
OLHUW�� 6FKULIWOLFKH� 9HUHLQEDUXQJHQ� PLW� (OWHUQ� RGHU� 6FK�OHULQQHQ� XQG� 6FK�OHU� ]XU� /HUQXQWHUVW�W]XQJ�
OLHJHQ�QLFKW�YRU��
�
�
4XDOLWlWVEHUHLFK����6FKXONXOWXU�
�
*HVWDOWXQJ�GHU�6FKXOH�DOV�/HEHQVUDXP�
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW��
'LHVHV�4XDOLWlWVPHUNPDO�EHZHUWHWH�GDV�,QVSHNWLRQVWHDP�]XVlW]OLFK��
�
/DXW�8PIUDJH��GLH�GLH�$OEHUW�(LQVWHLQ�2EHUVFKXOH� LP� -DKU������GXUFKJHI�KUW�KDW��ZLUG�GDV�(UVFKHL�
QXQJVELOG� GHU� 6FKXOH� YRQ� 6FK�OHUVFKDIW�� (OWHUQ� XQG� 3HUVRQDO� SRVLWLY�ZDKUJHQRPPHQ�� 9DQGDOLVPXV�
XQG�*HZDOWYRUIlOOH�NRPPHQ�VR�JXW�ZLH�QLFKW�YRU��HYHQWXHOOH�9HUVFKPXW]XQJHQ�ZHUGHQ�XPJHKHQG�
EHVHLWLJW�� (V� ODJ� NHLQ�.RQ]HSW� ]XU�*HVXQGKHLWV��XQG�%HZHJXQJVI|UGHUXQJ� YRU�� DOOHUGLQJV�H[LVWLHUHQ�
$EVSUDFKHQ� ]XU� 6XFKWSURSK\OD[H�� 6XFKWSUlYHQWLRQ� ZLUG� ]XP� %HLVSLHO� �EHU� ([NXUVLRQHQ� ]X� GLHVHP�
7KHPD�RGHU��EHU�:HWWEHZHUEVWHLOQDKPH��³%H�VPDUW�GRQªW�VWDUW§��EHWULHEHQ���
�
'DV�6FKXOOHEHQ�LVW�VHKU�YLHOIlOWLJ�XQG�HUIlKUW�DXFK��EHU�GLH�6FKXOH�KLQDXV�YLHO�%HDFKWXQJ��5HJHOPl�LJ�
ILQGHQ�9HUDQVWDOWXQJHQ�ZLH�6FKXOIHVWH� �DXFK�XQWHU�%HWHLOLJXQJ�YRQ�3DUWQHUVFKXOHQ�DQGHUHU�HXURSlL�
VFKHU� /lQGHU��� .RQ]HUWH� �3URMHNW�2UFKHVWHU� 7RQLND� ����� LQ� GHU� 6SRUWKDOOH��� 7KHDWHUDXII�KUXQJHQ��
�6W�FN�� §7UlXP� ZHLWHU�� (LQVWHLQ§� ������� $XVVWHOOXQJHQ� �EHVRQGHUV� ]XP� YHUJDQJHQHQ� (LQVWHLQMDKU���
(LQZHLKXQJVIHLHUQ�YRQ�.XQVWREMHNWHQ��7KLHUU\�1RLU���3RGLXPVGLVNXVVLRQHQ��]XU�(XURSDZDKO���7DJXQJHQ�
�&RUQHOVHQ���6SUDFKHQWDJ�������VWDWW��'LH�$XI]lKOXQJ�LQ�GHP�%HUHLFK�NDQQ�ZHJHQ�GHU�9LHO]DKO�QXU�
H[HPSODULVFK�HUIROJHQ���
�
'LH�$OEHUW�(LQVWHLQ�2EHUVFKXOH�EH]LHKW�YRU�DOOHP�LP�PXVLVFKHQ�6FKZHUSXQNW�.�QVWOHULQQHQ�XQG�.�QVW�
OHU�DOV�H[WHUQH�)DFKOHXWH�LQ�GLH�8QWHUULFKWVDUEHLW�]XU�(UZHLWHUXQJ�GHV�VFKXOLVFKHQ�$QJHERWV�PLW�HLQ��
'DV�$QJHERW�DQ�$UEHLWVJHPHLQVFKDIWHQ� LVW�YLHOIlOWLJ��HV�EH]LHKW�VLFK�]X�HLQHP�JUR�HQ�7HLO�DXI�GHQ�
VSUDFKOLFK�PXVLVFKHQ�6FKZHUSXQNW�GHU�6FKXOH��6R�ZHUGHQ�EHLVSLHOVZHLVH�ZHLWHUH�)UHPGVSUDFKHQ��ZLH�
6SDQLVFK�XQG�3ROQLVFK��DEHU�DXFK�'DUVWHOOHQGHV�6SLHO��.HUDPLN�XQG�YHUVFKLHGHQH�PXVLNDOLVFKH�$NWLYL�
WlWHQ�]XU�$XVZDKO�JHVWHOOW��'DQHEHQ�JLEW�HV�$UEHLWVJHPHLQVFKDIWHQ�LQ�GHQ�1DWXU��XQG�*HVHOOVFKDIWV�
ZLVVHQVFKDIWHQ�VRZLH�LQ�6SRUW��
�
%HWHLOLJXQJ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�XQG�GHU�(OWHUQ�
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW��
'LH�,QWHUYLHZV�]HLJWHQ��GDVV�GLH�DNWLYH�%HWHLOLJXQJ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�DP�6FKXOOHEHQ�YRQ�
DOOHQ�/HKUHULQQHQ�XQG�/HKUHUQ�HUQVW�JHQRPPHQ�ZLUG��/DXW�$XVVDJHQ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�
ZLUG�GLH�0LWYHUDQWZRUWXQJ�YRU�DOOHP�YRQ�GHQ�9HUWUHWHULQQHQ�XQG�9HUWUHWHUQ�GHU�REHUHQ�.ODVVHQVWX�
IHQ�ZDKUJHQRPPHQ��$Q�GHU�(QWZLFNOXQJ�GHV�6FKXOSURJUDPPV�ZDUHQ�GLHVH�VRZLH�(OWHUQ�EHWHLOLJW��
�
(KHU�ZHQLJH� (OWHUQ� VLQG� LQ� GLH�2UJDQLVDWLRQ� YRQ�9HUDQVWDOWXQJHQ� HLQJHEXQGHQ�� XQWHUVW�W]HQ� GLHVH�
DEHU�VWDUN�XQG�GLH�1DFKIUDJH�QDFK�9HUDQVWDOWXQJVNDUWHQ�LVW�JUR���(OWHUQ�ZHUGHQ��EHU�GDV�6FKXOOHEHQ�
XQG�GLH�6FKXOHQWZLFNOXQJ�LQ�GHQ�*UHPLHQ���EHU�$QVFKUHLEHQ�VRZLH��EHU�GDV�(OWHUQIRUXP�LP�,QWHUQHW�
UHJHOPl�LJ�LQIRUPLHUW�� ,QIRUPDWLRQVYHUDQVWDOWXQJHQ��(OWHUQVSUHFKWDJH�XQG�(OWHUQYHUVDPPOXQJHQ�ZHU�
GHQ�JXW�EHVXFKW��
�
�
�
�
�
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.RRSHUDWLRQ�PLW�JHVHOOVFKDIWOLFKHQ�3DUWQHUQ�
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW��
'LH�.RRSHUDWLRQ�PLW�DX�HUVFKXOLVFKHQ�3DUWQHUQ�LP�UHJLRQDOHQ�8PIHOG�JHOLQJW�HUIROJUHLFK��'LH�$OEHUW�
(LQVWHLQ�2EHUVFKXOH�SIOHJW�HQJH�%H]LHKXQJHQ�]X�,QVWLWXWHQ�GHU�%HUOLQHU�8QLYHUVLWlWHQ�ZLH�]XP�%HLVSLHO�
GHP� .XQVWJHVFKLFKWOLFKHQ� 6HPLQDU� GHU�+XPEROGW�8QLYHUVLWlW� RGHU� GHP� ,QVWLWXW� I�U� $WRPDUH� 3K\VLN�
XQG�)DFKGLGDNWLN�GHU�7HFKQLVFKHQ�8QLYHUVLWlW��DEHU�DXFK�]XU�%HUOLQ�%UDQGHQEXUJLVFKHQ�$NDGHPLH�GHU�
:LVVHQVFKDIW�RGHU�GHP�*HRIRUVFKXQJVLQVWLWXW�LQ�3RWVGDP���
�
,P�%HUHLFK�LQWHUQDWLRQDOHU�3DUWQHUVFKDIWHQ�VHLHQ�GLH�%HWHLOLJXQJ�DP�&RPHQLXV�3URMHNW�PLW�HLQHU�SROQL�
VFKHQ�6FKXOH�LQ�.UDNDX�RGHU�GLH�YHUVFKLHGHQHQ�$QJHERWH�GHV�6FK�OHUDXVWDXVFKHV�YRU�DOOHP�PLW�,WD�
OLHQ��DEHU�DXFK�PLW�ZHLWHUHQ�HXURSlLVFKHQ�/lQGHUQ�HUZlKQW���
�
=XU�8QWHUVW�W]XQJ�GHV�PXVLVFKHQ�6FKZHUSXQNWHV�GLHQHQ�GLH�HQJH�.RRSHUDWLRQ�PLW�GHU�%HUOLQHU�3KLO�
KDUPRQLH��PLW�GHU�6WDDWVRSHU�8QWHU�GHQ�/LQGHQ��PLW�GHU�3DXO�+LQGHPLWK�0XVLNVFKXOH�1HXN|OOQ�XQG�
PLW�ZHLWHUHQ�NXOWXUHOOHQ�(LQULFKWXQJHQ��
�
(EHQVR�JLEW�HV�%H]LHKXQJHQ�]X�:LUWVFKDIWVXQWHUQHKPHQ�ZLH�GHP�9HUHLQ�³:LUWVFKDIWVMXQLRUHQ�%HUOLQ�
H��9�§�XQG�YHUVFKLHGHQHQ�6WLIWXQJHQ��]XP�%HLVSLHO�GHU�+HLQ]�6FKZDU]NRSI�6WLIWXQJ��
�
(V� ODJHQ�I�U�DOOH�.RRSHUDWLRQHQ�XPIDQJUHLFKH�'RNXPHQWH��EHU�6FKULIWYHUNHKU���EHU�3URMHNWEHVFKUHL�
EXQJHQ�XQG� �EHU� GHUHQ� NRQNUHWH�8PVHW]XQJ� LQ� GHU� 6FKXOH� YRU�� 'LH� %HWHLOLJXQJ� DQ� JHPHLQVDPHQ�
9HUDQVWDOWXQJHQ�LVW�VRZRKO�YRQ�6HLWHQ�GHV�.ROOHJLXPV�DOV�DXFK�YRQ�6FK�OHU��XQG�(OWHUQVHLWH�KRFK��
�
6RZHLW�GLHV�Q|WLJ� LVW��DUEHLWHW�GLH�6FKXOH�PLW� ,QVWLWXWLRQHQ�GHU� -XJHQGKLOIH�HQJ�]XVDPPHQ��*UXQG�
VFK�OHULQQHQ�XQG��VFK�OHUQ�ZLUG�GLH�0|JOLFKNHLW�]X�³6FKQXSSHUVWXQGHQ§�JHJHEHQ��GLH�=XVDPPHQDU�
EHLW�PLW�GHU�)LQRZ�*UXQGVFKXOH�JHVWDOWHW�VLFK�LQWHQVLYHU�DOV�PLW�GHQ�]DKOUHLFKHQ�DQGHUHQ�DEJHEHQGHQ�
*UXQGVFKXOHQ���
�
�
4XDOLWlWVEHUHLFK����6FKXOPDQDJHPHQW�
�
6FKXOOHLWXQJVKDQGHOQ�XQG�6FKXOJHPHLQVFKDIW�
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW��
'LHVHV�4XDOLWlWVPHUNPDO�ZXUGH�YRP�,QVSHNWLRQVWHDP�]XVlW]OLFK�EHZHUWHW��
�
1DFK�$XVVDJHQ�GHU�DP�6FKXOOHEHQ�GHU�$OEHUW�(LQVWHLQ�2EHUVFKXOH�%HWHLOLJWHQ�ZLUG�GHU�6FKXOOHLWHU� LQ�
VHLQHP� LQGLYLGXHOOHQ�� VHKU� HQJDJLHUWHQ� )�KUXQJVVWLO� DQHUNDQQW� XQG� JHOREW�� 'XUFK� HLQH� JHZDFKVHQH�
*HVSUlFKVNXOWXU�VRUJHQ�GHU�6FKXOOHLWHU�XQG�VHLQ�VWlQGLJHU�9HUWUHWHU�I�U�HLQH�NRQIOLNWIUHLH�$UEHLWVDWPR�
VSKlUH��6LH�ZHUGHQ�VRZRKO�YRP�.ROOHJLXP�DOV�DXFK�YRQ�GHU�6FK�OHUVFKDIW�XQG�GHQ�(OWHUQ�DOV�$Q�
VSUHFKSDUWQHU�XQG�9HUWUDXHQVSHUVRQHQ�DQJHVHKHQ��'DV�6FKXOOHLWXQJVKDQGHOQ�ZXUGH�LQ�GHQ�,QWHUYLHZV�
DOV�VFK�OHU]XJHZDQGW�EHVFKULHEHQ��
�
'HU�6FKXOOHLWHU�UHSUlVHQWLHUW�GLH�6FKXOH�LQ�DOOHQ�%HUHLFKHQ�VRXYHUlQ�QDFK�DX�HQ��ZDV�XQWHU�DQGHUHP�
DXV�GHP�6FKULIWYHUNHKU�PLW� GHU� ]XVWlQGLJHQ� 6FKXODXIVLFKW��PLW�.RRSHUDWLRQVSDUWQHUQ�XQG�DXV�GHP�
3UHVVHVSLHJHO�KHUYRUJHKW���
�
'LH� VHKU� HQJDJLHUWH� $UEHLW� LP� %HUHLFK� GHV� (XURSlLVFKHQ� ,GHQWLWlWVILQGXQJV�� XQG� )ULHGHQVSUR]HVVHV�
VWHKW�EHLVSLHOKDIW�GDI�U��GDVV�GHU�6FKXOOHLWHU�GHPRNUDWLVFKH�:HUWH�I|UGHUW�XQG�HLQ�JHPHLQVDPHV�9HU�
VWlQGQLV��EHU�SlGDJRJLVFKH�*UXQGKDOWXQJHQ�LP�.ROOHJLXP�XQWHUVW�W]W��
�
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6FKXOOHLWXQJVKDQGHOQ�XQG�4XDOLWlWVPDQDJHPHQW�
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW��
'LH� 6FKXOH� DUEHLWHW� DQ� GHU� )RUWVFKUHLEXQJ� LKUHV� 6FKXOSURJUDPPV�� LQGHP� (QWZLFNOXQJVYRUKDEHQ� LP�
(YDOXDWLRQVDXVVFKXVV�ZHLWHU� HU|UWHUW�ZHUGHQ��ZHQQJOHLFK� GLH� 6FKXOOHLWXQJ� QDFK� HLJHQHP� %HNXQGHQ�
GHQ� (UIRUGHUQLVVHQ� DXV� GHU� $9� 6FKXOSURJUDPP� XQG� GHUHQ� 8PVHW]XQJ� UHVHUYLHUW� JHJHQ�EHUVWHKW����
'HU�6FKXOOHLWHU�VRUJW�GDI�U��GDVV�VLFK�GLH�VFKXOLVFKHQ�*UHPLHQ�PLW�(YDOXDWLRQVHUJHEQLVVHQ�DXVHLQDQ�
GHUVHW]HQ���
�
'LH�6FKXOH�KDW�HLQH�VFKXOLQWHUQH�(YDOXDWLRQVEHUDWHULQ��GLH�YRQ�GHU�6FKXOOHLWXQJ��GHP�.ROOHJLXP�XQG�
GHQ�0LWJOLHGHUQ�GHV�(YDOXDWLRQVDXVVFKXVVHV�XQWHUVW�W]W�ZLUG��
�
/DXW�,QWHUYLHZ�PLW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�VRZLH�GHQ�(OWHUQ�ZLUG�GLH�,QWHUHVVHQZDKUQHKPXQJ�
LKUHU�9HUWUHWXQJHQ� LQ�GHQ�*UHPLHQ�GXUFK�GLH� 6FKXOOHLWXQJ�JHI|UGHUW�� GLH� DNWLYH�0LWJHVWDOWXQJ� YRQ�
6FKXOOHEHQ�XQG�8QWHUULFKW�ZLUG�HUP|JOLFKW��
�
,Q�)RUP�YRQ�$EVSUDFKHQ�ZHUGHQ�9HUDQWZRUWOLFKNHLWHQ�YRQ�GHU�6FKXOOHLWXQJ�GHOHJLHUW�XQG�$XIJDEHQ�
YHUWHLOW��(LQH�/LVWH�]XU�$XIJDEHQYHUWHLOXQJ�OLHJW�LP�/HKUHU]LPPHU�DXV��
�
8QWHUULFKWVRUJDQLVDWLRQ�
�%HZHUWXQJ�%���HKHU�VWDUN�DXVJHSUlJW��
'LH�8QWHUULFKWVRUJDQLVDWLRQ�HQWVSULFKW�GHQ�UHFKWOLFKHQ�9RUJDEHQ��'LH�GHU�6FKXOH��EHU�GLH�5HJHODXV�
VWDWWXQJ�KLQDXV�]XU�9HUI�JXQJ�JHVWHOOWHQ�'D=�6WXQGHQ�NRPPHQ��EHUZLHJHQG�GHQ�6FK�OHULQQHQ�XQG�
6FK�OHUQ�PLW� LWDOLHQLVFKHU�0XWWHUVSUDFKH�]XJXWH�XQG�ZHUGHQ�I�U�GLH�)|UGHUXQJ�YRQ�6HLWHQHLQVWHLJH�
ULQQHQ�XQG�6HLWHQHLQVWHLJHUQ�JHQXW]W��
�
(V�EHVWHKW�HLQ�EUHLWHU�.RQVHQV�LP�.ROOHJLXP�KLQVLFKWOLFK�GHU�9HUWUHWXQJVJUXQGVlW]H��GHV�(LQVDW]HV�GHU�
/HKUNUlIWH�XQG�GHU�.ODVVHQELOGXQJ��1DFK�$XVVDJHQ�GHU�/HKUHULQQHQ�XQG�/HKUHU�ZLUG�DXI�EHVRQGHUH�
LQGLYLGXHOOH�6LWXDWLRQHQ�5�FNVLFKW�JHQRPPHQ��
�
'HU�$QWHLO� GHU�DXVJHIDOOHQ�8QWHUULFKWVVWXQGHQ� OLHJW� ODXW� 6WDWLVWLN� GHV� 6FKXOMDKUHV� ��������DXV�GHP�
6FKXOSRUWUlW�PLW�������DXFK�XQWHU�%HU�FNVLFKWLJXQJ�GHU�3HUVRQDODXVVWDWWXQJ�YRQ���������EHU�GHP�
'XUFKVFKQLWW�GHU�6FKXODUW��������GHU�5HJLRQ�������XQG�YRQ�%HUOLQ�����������
�
'LH� 6WXQGHQSODQJHVWDOWXQJ� EHU�FNVLFKWLJW� NHLQH� =HLWHQ� I�U� 7UHIIHQ� YRQ� $UEHLWVJUXSSHQ� VRZLH� I�U��
SlGDJRJLVFKH�*HVSUlFKH�XQG�$EVWLPPXQJHQ�GHU�/HKUHULQQHQ�XQG�/HKUHU��
�
�
4XDOLWlWVEHUHLFK����/HKUHUSURIHVVLRQDOLWlW�XQG�3HUVRQDOHQWZLFNOXQJ�
�
=LHOJHULFKWHWH�3HUVRQDOHQWZLFNOXQJ�
�%HZHUWXQJ�&���HKHU�VFKZDFK�DXVJHSUlJW��
(LQ�3HUVRQDOHQWZLFNOXQJVNRQ]HSW�LVW�QLFKW�YRUKDQGHQ��GHU�6FKXOOHLWHU�EHU�FNVLFKWLJW�MHGRFK�LQGLYLGXHO�
OHQ�.RPSHWHQ]HQ�XQG�3UREOHPODJHQ�GHU�/HKUHULQQHQ�XQG�/HKUHU�EHLP�(LQVDW]�LP�6FKXOEHWULHE��
��
5HJHOPl�LJH�0LWDUEHLWHU�9RUJHVHW]WHQ�*HVSUlFKH�VLQG�QLFKW�LQVWLWXWLRQDOLVLHUW��'LH�5HIOH[LRQ�GHV�HLJH�
QHQ�SURIHVVLRQHOOHQ�+DQGHOQV�LP�8QWHUULFKW�ZLUG�QDFK�$XVVDJHQ�GHU�/HKUHULQQHQ�XQG�/HKUHU�ELV�DXI�
ZHQLJH�$XVQDKPHQ��ZLH�EHLVSLHOVZHLVH�LP�-DKUJDQJVWHDP�GHU����.ODVVHQ��VHOWHQ�]XP�7KHPD�LQ�7HDP��
XQG�*UHPLHQVLW]XQJHQ��8QWHUULFKWVEHVXFKH�GXUFK�GLH�6FKXOOHLWXQJ�]XU�,QIRUPDWLRQ��EHU�GLH�4XDOLWlW�
GHU�8QWHUULFKWV��XQG�(U]LHKXQJVDUEHLW�VLQG�QLFKW�HWDEOLHUW��
�
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$Q�GHU�$OEHUW�(LQVWHLQ�2EHUVFKXOH�JLEW�HV�9HUDEUHGXQJHQ�]XU�7HLOQDKPH�DQ�)RUWELOGXQJHQ��GLH�DEHU�
QLFKW� NRQ]HSWLRQHOO� YHUDQNHUW� VLQG��(LQ�$XVWDXVFK��EHU� )RUWELOGXQJVWKHPHQ� ILQGHW�DXI�GHU�*HVDPW�
NRQIHUHQ]�XQG�LQ�)DFKNRQIHUHQ]HQ�VWDWW��'LH�EHVXFKWHQ�)RUWELOGXQJHQ�EH]LHKHQ�VLFK�DXI�VFKXOVSH]LIL�
VFKH��SlGDJRJLVFKH�+DQGOXQJVIHOGHU��VR�KDEHQ�HLQLJH�/HKUHULQQHQ�XQG�/HKUHU�]XP�%HLVSLHO�DQ�HLQHU�
)RUWELOGXQJ�]XU�SlGDJRJLVFKHQ�6FKXOHQWZLFNOXQJ� �36(�� WHLOJHQRPPHQ��$XI�GHP�6WXGLHQWDJ� LP�-DKU�
�����]XP�7KHPD�³6FKXOSURJUDPP§�ZXUGH�DXFK�EHVFKORVVHQ��PHKU�5HIHUHQWHQ�I�U�VFKXOLQWHUQH�)RUW�
ELOGXQJHQ�DXI�)DFKEHUHLFKVVLW]XQJHQ�HLQ]XODGHQ��(LQH�'RNXPHQWDWLRQ�LQ�)RUP�HLQHV�)RUWELOGXQJVRUG�
QHUV�LVW�DOOHQ�/HKUHULQQHQ�XQG�/HKUHUQ�]XJlQJOLFK��
�
$UEHLWV��XQG�.RPPXQLNDWLRQVNXOWXU�LP�.ROOHJLXP�
�%HZHUWXQJ�&���HKHU�VFKZDFK�DXVJHSUlJW��
'LH�,QVWUXPHQWH�XQG�9HUIDKUHQ�]XU�*HVWDOWXQJ�GHV�,QIRUPDWLRQVIOXVVHV�VLQG�DOOHQ�%HWHLOLJWHQ�EHNDQQW�
XQG�ZHUGHQ� HQWVSUHFKHQG� JHQXW]W�� 'LH� 6FKXOOHLWXQJ� �EHUPLWWHOW� ,QIRUPDWLRQHQ�PLWWHOV� $XVODJH� LP�
/HKUHU]LPPHU�XQG�KlQJW�ZLFKWLJH��WDJHVDNWXHOOH�,QIRUPDWLRQHQ��]��%��9HUWUHWXQJVSOlQH��DXV���
�
=XU�8QWHUVW�W]XQJ�YRQ�6WXGLHQUHIHUHQGDULQQHQ�XQG� �UHIHUHQGDUHQ�ZXUGH�HLQ�0HQWRUHQNRQ]HSW�HUDU�
EHLWHW��'LH�6FKXOH�KDW� NHLQ�.RQ]HSW�]XU�7HDPDUEHLW��GDV�DXI�EUHLWHU�%DVLV�DOOH�%HUHLFKH�GHU�6FKXOH�
JOHLFKHUPD�HQ�LQWHJULHUW��7HDPVWUXNWXUHQ�LQ�GHU�8QWHUULFKWVJHVWDOWXQJ�ILQGHQ�VLFK�EHL�GHQ�/HKUHULQQHQ�
XQG� /HKUHUQ� GHV���� -DKUJDQJV�� LQ� HLQLJHQ� )DFKEHUHLFKHQ� VRZLH� LP�%HUHLFK� H/HDUQLQJ� XQG�0HGLHQ�
NRPSHWHQ]��
�
(V� JLEW� NHLQH� LP� 6WXQGHQSODQ� IHVWJHOHJWHQ� =HLWUlXPH� I�U� $EVSUDFKHQ� XQG� 9RUEHUHLWXQJ� LP� 7HDP��
*HJHQVHLWLJH�+RVSLWDWLRQHQ�ILQGHQ�QDFK�$XVVDJHQ�GHU�/HKUNUlIWH�LP�,QWHUYLHZ�VHKU�VHOWHQ�VWDWW���
�
�
4XDOLWlWVEHUHLFK����=LHOH�XQG�6WUDWHJLHQ�GHU�4XDOLWlWVHQWZLFNOXQJ�
�
6FKXOSURJUDPP�
�%HZHUWXQJ�&���HKHU�VFKZDFK�DXVJHSUlJW��
$Q�GHU�$OEHUW�(LQVWHLQ�2EHUVFKXOH�DUEHLWHWH�ELVKHU�HLQH�6WHXHUJUXSSH�DQ�GHU�(QWZLFNOXQJ�GHV�6FKXO�
SURJUDPPV��GLH�QXQ�GXUFK�HLQHQ�(YDOXDWLRQVDXVVFKXVV�HUJlQ]W�ZXUGH��'DV�.ROOHJLXP�LVW�JXW��EHU�GLH�
(UJHEQLVVH� LQIRUPLHUW�� GHQ� 6FK�OHULQQHQ�XQG�6FK�OHUQ�� GLH�QLFKW� LQ�*UHPLHQ� YHUWUHWHQ� VLQG�� LVW� GLH�
6FKXOSURJUDPPDUEHLW�HKHU�XQEHNDQQW���
�
'DV�HLQJHUHLFKWH�6FKXOSURJUDPP�HQWVSULFKW�GHQ�$QIRUGHUXQJHQ�GHU�$9�6FKXOSURJUDPP�QLFKW�LQ�YRO�
OHP�8PIDQJ�� GD� GLH� (QWZLFNOXQJV]LHOH� QLFKW� VFKZHUSXQNWPl�LJ� GLH� 8QWHUULFKWVHQWZLFNOXQJ� EHU�FN�
VLFKWLJHQ�XQG�QLFKW�QDFK�GHP�3ULQ]LS�60$57�EHVFKULHEHQ�ZHUGHQ��'HU�LP�6FKXOSURJUDPP�HQWKDOWHQH�
³=HLWSODQ� (YDOXDWLRQ§�EHVFKUHLEW�GDV�9RUKDEHQ��HUVW� ]XN�QIWLJ� DXV�GHQ�(QWZLFNOXQJV]LHOHQ�.ULWHULHQ�
DE]XOHLWHQ�XQG�4XDOLWlWVLQGLNDWRUHQ�DXV]XZlKOHQ��GLH�GDV�(UUHLFKHQ�GHU�9RUKDEHQ�PHVVEDU�ZHUGHQ�
ODVVHQ�� 'LHVH� .ULWHULHQ� XQG�0HVVJU|�HQ� IHKOHQ� LP� YRUOLHJHQGHQ� 6FKXOSURJUDPP�� $XFK� HLQ� DQ� GLH�
(QWZLFNOXQJV]LHOH� DQJHOHKQWHU� 0D�QDKPHQNDWDORJ� PLW� =HLWOHLVWH� XQG� 9HUDQWZRUWOLFKNHLWHQ� LVW� QLFKW�
YRUKDQGHQ��
�
6FKXOLQWHUQH�(YDOXDWLRQ�
�%HZHUWXQJ�%���HKHU�VWDUN�DXVJHSUlJW��
%HUHLWV� YRU� GHU� 6FKXOSURJUDPPHQWZLFNOXQJ� KDW� GLH� $OEHUW�(LQVWHLQ�2EHUVFKXOH� HLQH� %HVWDQGVDQDO\VH�
LQQHUKDOE� GHU� /HKUHU��� (OWHUQ�� XQG� 6FK�OHUVFKDIW� GXUFKJHI�KUW�� DXI� GHUHQ� (UJHEQLVVH� LP� 6FKXOSUR�
JUDPP�YHUZLHVHQ�ZLUG��,P�-DKU������HUIROJWH�GDQQ�HLQH�$QVFKOXVVEHIUDJXQJ�]XP�%HUHLFK�³.RRSHUD�
WLRQ�.RPPXQLNDWLRQ§��GLH�HEHQIDOOV�GHU�6FKXO|IIHQWOLFKNHLW�]XJlQJOLFK�JHPDFKW�ZXUGH���
�
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��
$XI�GLH�)DFKEHUHLFKH�EH]RJHQ�JLEW�HV�HLQ�XQWHU�0LWZLUNXQJ�GHU�DXVJHELOGHWHQ�(YDOXDWLRQVEHUDWHULQ�
HUVWHOOWHV� (YDOXDWLRQVNRQ]HSW�� 'DULQ� ILQGHW� GHU� DXV� GHU� %HIUDJXQJ� DEJHOHLWHWH� (QWZLFNOXQJVVFKZHU�
SXQNW� ³.RPPXQLNDWLRQ§� %HU�FNVLFKWLJXQJ�� VSH]LILVFKHUH�0D�QDKPHQ� ]XU� NRQWLQXLHUOLFKHQ� 4XDOLWlWV�
YHUEHVVHUXQJ�GHV�8QWHUULFKWV�ZXUGHQ�ELVKHU�QLFKW�DEJHOHLWHW��
�
�
'RNXPHQWDWLRQ�XQG�8PVHW]XQJVSODQXQJ��
�%HZHUWXQJ�'���VFKZDFK�DXVJHSUlJW��
'DV� 6FKXOSURJUDPP�� GDV� GHU� 6FKXO|IIHQWOLFKNHLW� LQ� DQVSUHFKHQGHU� )RUP� ]XU� 9HUI�JXQJ� VWHKW�� HQW�
VSULFKW�LQ�%H]XJ�DXI�GLH�=LHOIRUPXOLHUXQJ�QLFKW�GHU�$9�6FKXOSURJUDPP��'HU�YRQ�GHU�6FKXONRQIHUHQ]�
EHVFKORVVHQH�³(YDOXDWLRQVSODQ§��GHU�VLFK�DXI�(YDOXDWLRQVYRUKDEHQ�GHU�HLQ]HOQHQ�)DFKEHUHLFKH�EH]LHKW��
LVW�VHKU�DOOJHPHLQ�JHKDOWHQ�XQG�QXU�PLWWHOEDU�JHHLJQHW��GLH�SlGDJRJLVFKH�$UEHLW�DQ�GHU�6FKXOH�]X�
YHUEHVVHUQ��
�
,P�6FKXOSRUWUlW�LVW�GHU�6WDQG�GHU�6FKXOHQWZLFNOXQJVDUEHLW�ELVKHU�QLFKW�GRNXPHQWLHUW��
�
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��
�� =XVDPPHQIDVVXQJ�GHU�(UJHEQLVVH�
���� 6WlUNHQ�GHU�6FKXOH�

• 'LH�6FKXO]XIULHGHQKHLW�YRQ�6FK�OHULQQHQ�XQG�6FK�OHUQ��(OWHUQ�VRZLH�GHU�/HKUHUVFKDIW�LVW�JUR��
XQG�GLH�6FKXOH�ZLUG�LQ�GHU�gIIHQWOLFKNHLW�SRVLWLY�ZDKUJHQRPPHQ��

• (V�JLEW�DWWUDNWLYH�9HUDQVWDOWXQJHQ�XQG�$QJHERWH�]XU�*HVWDOWXQJ�GHV�6FKXOOHEHQV��GLH��EHU�GLH�
6FKXOH�KLQDXV�%HDFKWXQJ�ILQGHQ��

• 'LH�6FKXOH�EHWHLOLJW�VLFK�HUIROJUHLFK�DQ�]DKOUHLFKHQ�:HWWEHZHUEHQ���
• (LQH�GHXWOLFKH�/HLVWXQJVRULHQWLHUXQJ�PLW�QDFKYROO]LHKEDUHQ�*UXQGVlW]HQ�I�U�GLH�%HZHUWXQJ�LVW�

YRUKDQGHQ��
• (V�ZHUGHQ�JXWH�$ELWXUHUJHEQLVVH�HU]LHOW��
• 'LH� 6FK�OHU� XQG� 6FK�OHULQQHQ� HUKDOWHQ� EHL� EHVRQGHUHQ� %HJDEXQJHQ� DEJHVWLPPWH� /HUQ�

DQJHERWH���
• 'LH�%HWHLOLJXQJ�YRQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�VRZLH�(OWHUQ�LQ�*UHPLHQ�ZLUG�XQWHUVW�W]W��
• 'LH�.RRSHUDWLRQ�PLW�GHQ�JHVHOOVFKDIWOLFKHQ�3DUWQHUQ�LVW�XPIDQJUHLFK��LQWHQVLY�XQG�KLOIUHLFK�I�U�

GLH�6FKXOHQWZLFNOXQJ��
• 'HU�6FKXOOHLWHU�ZLUG�LQ�VHLQHP�)�KUXQJVYHUKDOWHQ�JHVFKlW]W�XQG�DOV�9HUWUDXHQVSHUVRQ�JHDFK�

WHW��(U�I|UGHUW�HLQ�JHPHLQVDPHV�%LOGXQJVYHUVWlQGQLV�XQG�GLH�hEHUQDKPH�YRQ�9HUDQWZRUWXQJ�
DOOHU�DP�6FKXOOHEHQ�%HWHLOLJWHU��

�
�
���� (QWZLFNOXQJVEHGDUI�GHU�6FKXOH�

• 'LH�%HIlKLJXQJ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�]XP�VHOEVWVWlQGLJHQ�/HUQHQ�XQG�+DQGHOQ�VRZLH�
GLH�)|UGHUXQJ�YRQ�3UlVHQWDWLRQVWHFKQLNHQ�XQG�GLH�V\VWHPDWLVFKH�1XW]XQJ�QHXHU�0HGLHQ�VLQG�
QRFK�QLFKW�IHVWHU�%HVWDQGWHLO�GHV�8QWHUULFKWV��

• 'LIIHUHQ]LHUXQJVDQJHERWH�XQG��PD�QDKPHQ�VLQG�ZHQLJ�LQ�GLH�8QWHUULFKWVDUEHLW�LQWHJULHUW��
• 'DV�VFKXOLQWHUQH�&XUULFXOXP�VLFKHUW�QRFK�QLFKW��EHU� -DKUJlQJH�KLQZHJ�GHQ�NRQWLQXLHUOLFKHQ�

/HKU��XQG�/HUQSUR]HVV��
• 'LH�3HUVRQDOHQWZLFNOXQJ�ILQGHW�QLFKW�]LHOJHULFKWHW�VWDWW�XQG�GLH�7HDPDUEHLW� LP�.ROOHJLXP�LVW�

NRQ]HSWLRQHOO�ZHQLJ�YHUDQNHUW��
• 'DV� 6FKXOSURJUDPP�EHLQKDOWHW� QRFK� NHLQH� NRQNUHWH� =LHOIRUPXOLHUXQJ� I�U� GLH�8QWHUULFKWVHQW�

ZLFNOXQJ�PLW�=HLW�0D�QDKPHQSODQXQJ���
�
�
�
�
�

BBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBB�
5XWK�$KUHQV� %HDWH�'DSSHU� 8WD�)HLJH�.OLVFKH�

� � �
BBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBB�

7KRPDV�3LQQRZ� .DUVWHQ�5XVW� +DUDOG�3RO]LQ�
�
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��
�� $QKDQJ�
(UJHEQLVVH�GHV�)UDJHERJHQV�I�U�/HKUNUlIWH�
�
� ,Q�PHLQHU�6FKXOH��� ��� �� �� ��� ��
�� ZHUGHQ�GLH�(UJHEQLVVH�YRQ�2ULHQWLHUXQJV���9HUJOHLFKVDUEHLWHQ�XQG�GLDJQRVWL�

VFKHQ�7HVWV�PLW�GHP�=LHO�DQDO\VLHUW��GLH�8QWHUULFKWVTXDOLWlW�]X�YHUEHVVHUQ�� 43% 38% 8% 10%  

��
DQDO\VLHUHQ�GLH�/HKUNUlIWH��JJI��JHPHLQVDP�PLW�GHP�VRQVWLJHQ�SlGDJRJLVFKHQ�
3HUVRQDO��UHJHOPl�LJ�YRUOLHJHQGH�6FKXOODXIEDKQGDWHQ��ZLH�)HKO��XQG�:LHGHUKR�
OHUTXRWH��$EVFKO�VVH�HWF���XQG�YHUHLQEDUHQ�0D�QDKPHQ��

16% 43% 27% 14%  

�� ILQGHQ�UHJHOPl�LJH�7UHIIHQ�GHU�/HKUNUlIWH�XQG�JJI��GHV�VRQVWLJHQ�SlGDJRJL�
VFKHQ�3HUVRQDOV�]XU�8QWHUULFKWVYRUEHUHLWXQJ�XQG��QDFKEHUHLWXQJ�VWDWW�� 17% 26% 36% 21%  

�� VWLPPHQ�VLFK�GLH�/HKUNUlIWH�XQG�JJI��GDV�VRQVWLJH�SlGDJRJLVFKH�3HUVRQDO�UH�
JHOPl�LJ��EHU�GHQ�(LQVDW]�GHU�/HKU��XQG�/HUQPDWHULDOLHQ�DE�� 37% 51% 7% 6%  

�� VLQG�GLH�/HUQPDWHULDOLHQ�I�U�GLH�YHUVFKLHGHQHQ�-DKUJlQJH�DXIHLQDQGHU�DEJH�
VWLPPW�� 41% 44% 13% 1%  

�� ILQGHQ�UHJHOPl�LJ�LQGLYLGXHOOH�*HVSUlFKH�PLW�DOOHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�
�EHU�GHQ�/HUQ��XQG�/HLVWXQJVVWDQG�VWDWW�� 27% 52% 13% 8%  

�� JLEW�HV�HLQHQ�JHPHLQVDPHQ�.DWDORJ�YRQ�5HJHOQ�XQG�5LWXDOHQ�� 30% 37% 20% 13%  

�� WUlJW�GDV�(UVFKHLQXQJVELOG�GHV�6FKXOJHElXGHV��GHU�.ODVVHQUlXPH�XQG�GHV�
6FKXOJHOlQGHV�]XP�SRVLWLYHQ�$UEHLWVNOLPD�EHL�� 72% 24% 1% 3%  

�� ZLUG�JH]LHOW�DXI�*HZDOWYRUIlOOH�XQG�9DQGDOLVPXV�UHDJLHUW�� 82% 18%    

��� ZLUG�NRQWLQXLHUOLFK�DQ�GHU�:HLWHUHQWZLFNOXQJ�GHV�6FKXOSURJUDPPV�JHDUEHLWHW�� 62% 36% 2%   

��� VLQG�9HUDQWZRUWOLFKNHLWHQ�HLQGHXWLJ�IHVWJHOHJW�� 41% 49% 10%   

��� I�KUW�GLH�6FKXOOHLWXQJ�UHJHOPl�LJH�0LWDUEHLWHU�9RUJHVHW]WHQ�*HVSUlFKH��LP�6LQ�
QH�]LHOJHULFKWHWHU�3HUVRQDOHQWZLFNOXQJ��� 15% 44% 25% 16%  

��� UHSUlVHQWLHUW�GLH�6FKXOOHLWHULQ�GHU�6FKXOOHLWHU�GLH�6FKXOH�VRXYHUlQ�QDFK�DX�HQ�� 94% 6%    

��� IXQNWLRQLHUW�GHU�,QIRUPDWLRQVIOXVV�]ZLVFKHQ�6FKXOOHLWXQJ�XQG�.ROOHJLXP�� 33% 54% 13%   

��� ZLUG�UHJHOPl�LJ�XQG�V\VWHPDWLVFK�LQ�7HDPV�JHDUEHLWHW�� 10% 41% 37% 13%  

��� LVW�GHU�8PJDQJ�PLWHLQDQGHU�K|IOLFK�� 79% 21%    

��� ZHUGHQ�)RUWELOGXQJHQ�DXIHLQDQGHU�DEJHVWLPPW�XQG�PLWHLQDQGHU�NRPPXQL]LHUW��11% 54% 28% 7%  

��� I�KOH�LFK�PLFK�ZRKO�� 80% 19% 1%   

� ,Q�PHLQHP�8QWHUULFKW��� ��� �� �� ��� ��
��� N|QQHQ�6FK�OHULQQHQ�XQG�6FK�OHU�$XIJDEHQ�PLW�XQWHUVFKLHGOLFKHQ�6FKZLHULJ�

NHLWVJUDGHQ�ZlKOHQ�� 24% 28% 42% 6%  

��� VDPPHOQ�6FK�OHULQQHQ�XQG�6FK�OHU�VHOEVWVWlQGLJ�,QIRUPDWLRQHQ�� 52% 42% 4% 1%  

��� NRRSHULHUHQ�6FK�OHULQQHQ�XQG�6FK�OHU�EHL�3DUWQHU��XQG�*UXSSHQDUEHLWHQ�� 77% 23%    

��� WDXVFKHQ�VLFK�6FK�OHULQQHQ�XQG�6FK�OHU��EHU�LKUH�/|VXQJVZHJH�DXV�� 56% 39% 6%   

��� N|QQHQ�6FK�OHULQQHQ�XQG�6FK�OHU�]ZLVFKHQ�YHUVFKLHGHQHQ�7KHPHQ�E]Z��$XIJD�
EHQ�ZlKOHQ�� 27% 42% 30% 1%  

��� UHIOHNWLHUHQ�6FK�OHULQQHQ�XQG�6FK�OHU�HLJHQVWlQGLJ�LKUH�/HUQSUR]HVVH�� 28% 48% 25%   

��� HUOHGLJHQ�6FK�OHULQQHQ�XQG�6FK�OHU�KlXILJ�$UEHLWVDXIWUlJH�LP�7HDP�� 41% 49% 10%   

��� DUEHLWHQ�6FK�OHULQQHQ�XQG�6FK�OHU�DQ�HUJHEQLVRIIHQHQ�$XIJDEHQVWHOOXQJHQ�� 36% 35% 28% 1%  

��� HQWVFKHLGHQ�6FK�OHULQQHQ�XQG�6FK�OHU�VHOEVWVWlQGLJ��EHU�+LOIVPLWWHO�XQG�0H�
WKRGHQ�� 15% 42% 41% 1%  

��� XQWHUVW�W]HQ�VLFK�6FK�OHULQQHQ�XQG�6FK�OHU�JHJHQVHLWLJ�� 46% 49% 4%   

��� ZHUGHQ�)HKOHUDQDO\VHQ�I�U�GHQ�ZHLWHUHQ�8QWHUULFKWVYHUODXI�JHQXW]W�� 52% 41% 6% 1%  

�
�
�
�
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Intensive Nutzung der Lehr-

/Lernzeit

Lern- und

Arbeitsbedingungen

Kooperation von

Lehrkräften und

Erzieherinnen/Erziehern

Förderung von

Selbstvertrauen und

Selbstständigkeit

Förderung fachlicher und

überfachlicher

Kompetenzen

Schüler- und

themenorientierte

Methodenwahl

Innere Differenzierung

Sprachentwicklung, Sprach-

und

Kommunikationsförderung

Selbstständiges Lernen

Kooperatives Verhalten

Eigene Lösungen

entwickeln, darlegen und

reflektieren

Deutliche Strukturierung

und transparente

Zielausrichtung

Leistungsorientierung

Verantwortungsbereitschaft,

soziales Engagement, …

Positives pädagogisches

Klima im Unterricht

Faire und gerechte

Behandlung der

Schülerinnen und Schüler
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